AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem
30 HOHu 2024e.

NOACHUTENHN NPUNOXEHUA KbM ®UHAHCOB OTHET

1. ObLWA KOPNMOPATUBHA UHPOPMALIUA

"AKTUB NMPOMBbPTUC" e akLMOHEPHO APYHKECTBO CbC CreumasHa MHBECTULLMOHHA Len, pernctpupaHo Ha 20 sHyapu 2005
r. 8 [1NOBAMBCKU OKPBXKEH CbA, MO peda M Npu ycI0BMATa Ha 3aKOHA 3a ApyXKecTBaTa CbC crneumasHa UHBECTULMOHHA Len.
Cepanvuie 1 agpec Ha ynpaBaeHue Ha Apy»KecTBoTo e: rpag MNnosaus, ya. Hectop Abaaxmes Ne 37, e1.2, EMK 115869689.
OCHOBHUAT NpeaMeT Ha AeMHOCT Ha APYXKeCTBOTO € MHBECTMPaHe Ha NapuyHUTe CpeacTBa, HabpaHW Ypes M3gaBaHe Ha
LEHHU KHWXKA, B HEABMMKUMMW MMOTU (CEKIOPUTM3AUMA HA HEABMNKMMM MMOTM) MOCPEACTBOM MOKYMKa Ha NpaBoO Ha
COBCTBEHOCT U APYrX BELLHW NpaBa BbPXy HEABMMKMMU UMOTM U U3BBPLUBAHE HA CTPOEXKMU M NoLobpeHuA B TAX, C Len
NpeaoCcTaBAHETO MM 3a yNpas/ieHne, OTAaBaHe Nog Haem, IM3VHT, apeHaa u/unv npogaxbara nm.

MHBECTUUMOHHATA Uen Ha APYXKeCTBOTO e HacovyeHa KbM HapacTBaHe nasapHaTa UeHa Ha akuuuTe U yBe/M4yaBaHe
pa3mepa Ha AMBUAEHTUTE, U3NNALLAHM Ha aKLMOHepuUTe, NpM 3anasBaHe U yBe/IMYaBaHe Ha CTOMHOCTTa Ha cobCcTBEHMA
KanuTan.

HacToawmaT ¢puHaHCoB oTyeT e og4obpeH 3a nsgasaHe ot CbBeTa Ha aupekTopute Ha 30 KOnm 2024 r.

1.1. Co6cTBEHOCT U ynpaBneHue

PasnpegeneHMeTo Ha OCHOBHMSA KanuTas e KaKTo cieaga:

AKUMH 30 KOHu 2024r. 31 pekemspu 2023 r.
HOMMHaNHa cToiHocT BGN HOMMHa/NHA cToiHOCT BGN
6poii akyun 6poii aKuum
3a 1 akuus obuwo 3a 1 akuus obwo
06MKHOBEHW BE3HANNYHU aKLMK 2192011 9 19 728 099 2192011 9 19 728 099
O6uwo: 2192011 19 728 099 2192011 19 728 099

»AkTMB MponbpTnc” AACULL e ny6anyHO ApyKecTBo.
LpyKecTBOTO € c egHOCTENEeHHA cuctema Ha ynpasneHue. Kbm 30 FOHM 2024r. ce ynpasnsasa oT CbBeT Ha AMpeKTopute B
CbCTaB:
- Usetan AumunTtpos Npuropos — lNMpeacepaten Ha CL,
- Teopopa lNeopruesa AKkMmoBa-peHcKa — M3nbaHUTENEH ANPEKTOP
- Unua NoppaHos LiBeTkoB — 3amecTHUK-NpeacesaTen Ha C/
OAUTHMAT KOMUTET Ha APYMKECTBOTO € C YNeHOBe, KaKTo cieaga:
- MoppaaHka MuTkosa ®nopesa - MNpeaceaaten
- LiseTaH AumuTtpos Npuropos
- MNasen MBaHoB [1aBnos
CpegHoCnUCbYHMAT CbCTaB Ha nepcoHana Kbm 30 OHKM 2024 1. e 1 cayxkuten (kbm 31.12.2023 r. — 1 cayxKuTen).
JelHocTMTe no eKkcnnoaTtauma M NOAAPDBXKKA Ha NpUAo6UTUTE HEABUMXMMM MMOTU Ca Bb3/NOXKEHM Ha 06CNyXKBaLLO
OPYMKeCTBO, Cbr1IaCHO 3aKOHa 3a ApYXKecTBaTa CbC CreunasHa MHBeCTULMOHHA uen - ,,Aktns Cbpeucms” EOO/, AbliepHO

npeanpuatue.

Kbm 30 FOHM 2024r. ,AkTnB MponbpTuc” AACUL, HAMa KNOHOBE B CTpaHaTa U YyXK6MHa.
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2. 3HAYMMU CHETOBOAHU NO/IUTUKU

2.1. U3pasaBaHe 3a CbOTBETCTBUE

durHaHCOBUTE OTYETM Ca U3rOTBEHW B CbOTBETCTBME C MexayHapoaHWUTe CTaHA4apTU 3a ¢MHAHCOBO oTuuTaHe (MCDO),
npuetn ot EC, obwonpueto HammeHoBaHME Ha cyeToBogHaTa 6asa, geduHupaHa B T.8 Ha [P Ha 3aKoHa 3a
CY4ETOBOACTBOTO NOA HAMMEHOBaHUe ,,MeXayHapoAHN CHeTOBOAHM cTaHaapTH”.

OnoBecTeHWTe NO-A0J/y CYETOBOAHMW MOAUTUKM Ca NpUAAraHu NocaefoBaTesIHO Npe3 BCUYKU Nepuogum, npencraBeHu B
TO3U PUHAHCOB OTYET, OCBEH KO HE € NMOCOYEHO APYro.

3a TeKylMA Nepuog, APYKeCcTBOTO e NPUeno BCUYKU HOBU U/WAN PEBU3UPAHM CTAHAAPTM U TbAKYBaHWUA, U30adeHn oT
CbBeTa no MexayHapoaHu cyetoBoAHWM cTaHaaptu (CMCC) u pecn. ot KomuTeTa 3a pasacHeHua Ha MC®O, kouTo ca
ono06peHu 3a NnpunoxkeHue B EBponelickma cbio3 (EC) M KOUMTO M KaKTo ca 6UAn ymecTHM 3a HeliHaTa AelHOCT.
KoHconugupaH ¢puHaHcoB oTyer

[pyKecTBOTO CbCTaBA U KOHCONMAMPAH GUHAHCOB OTYET B CbOTBETCTBME C MeXAyHapoAHWUTE CTaHAAPTU 33 PUHAHCOBO
oTuntaHe (MCH0O), paspaboTeHu u nybaMKyBaHM oT CbBeTa MO MeEKAYHAPOAHM cyeToBOAHM cTaHaapTn (CMCC) n npuetu
ot EBponeiickus cbto3 (EC). B HEro MHBeCTULMUTE B AbLLEPHU NPeanpPUATUA Ca OTYETEHU M ONMOBECTEHWN B CbOTBETCTBME C
MC®O0 10 , KoHconnampaHu puHaHcoBM oTYeTH”.

KoHconugmpaHuat otyet Ha Aktme Mponbptnuc AOCUL we 6bae msroteeH go 20 Asryct 2024 r. u ny6anMKyBaH Ha
WHTEPHET CTpaHuLaTa Ha ApYKECTBOTO.

2.2. basa 3a usmepsaHe

To3n dMHAHCOB OTYET e M3roTBeH Ha HasaTa Ha UCTopUYecKaTa CTOMHOCT, C U3K/OYEHUE Ha CegHUTE NO3ULMK, KOUTO ce
M3MepBaT Mo anTepHaTMBHA 6a3a KbM BCAKA OTYETHa AaTa:

Mosuuumn basa 3a usmepBaHe

He-pepuBatmeHuM ¢VIHaHCOBVI MHCTPYMEHTH, oTuntaHu no Cnpaseanmsa CTOMHOCT

cnpaseanvBa CTOMHOCT nNpes neyanbarta uam 3arybaTta

MHBECTUUMOHHN NMOTHU Cnpaseanusa CTOMHOCT

2.2.1. flelicmeauwjo npednpusmue

®PUHAHCOBUAT OTYET € CbCTaBEH MPW CMa3BaHe Ha NPUMHLMMNA Ha AeNCTBALLO NpeanpuaTHe.

KbM paTtaTa Ha M3roTBAHE Ha HacToAlMA GMHAHCOB OTYET PHbKOBOACTBOTO € HanpaBW/O NpeLeHKa Ha CnocobHOCTTa Ha
[pyecTBOTO Aa NPOAb/IXKM CBOATA AEMHOCT KaTo AeMncTBalo npeanpuatMe Ha 6a3a Ha HanuMyHata MHPopmaums 3a
npeasnanMmoTo bbaelue.

2.2.2. CpasHUMesnHa uHgopmMmayus

[pyKecTBOTO NpeacTaBa cpaBHUTENHA MHGOPMaLUA BbB GMHAHCOBUTE CM OTYETU 3a efHa NpeaxofHa roauHa. Korato e
HEODXOAMMO, CPaBHUTENHUTE AAHHW ce peknacuduumpat, 3a A3 Ce MNOCTUrHE CbMOCTAaBMMOCT CMPAMO MPOMEHU B
npeAcTaBAHETO B TEKYLLUA Nepunoa,.

2.3. dyHKUMOHA/IHA Ba/lyTa M Ba/lyTa Ha NpeAcTaBAHe

durHaHCcoBUAT OoTUeT e npeactaBeH B 6barapcku nesa (BGN), koaTo e pyHKUMOHaNHA BanyTa Ha [py*KecTtBoTo. LlanaTa
¢vHaHcoBa MHPOpPMaLMA, NpeacTaBeEHA B 1€BA, € 3aKPbI/IEHA A0 XMNaaa.

2.4. Yy:kpectpaHHu BanyT1

Mpun M3roTBAHETO Ha GMHAHCOBUTE OTYETU CAENKUTE BbB Ba/yTa, Pas/iMiHa OT PyHKLUMOHANHATA BaslyTa Ha APYKECTBOTO

(yy>KpecTpaHHKW BanyTU) ca NpM3HATM NO OBMEHHMTE KYpCOBe, Ha AaTUTe Ha TpaH3aKuuuTe. B Kpas Ha BCEKU OT4eTeH
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nepuoa, napuyHuTe NO3MUUN, LEHOMUHNPAHU B HYKAECTPAaHHM BaJlyTWN, C€ KOHBEPTUPAT NO KypcoBeTe, Ha Ta3un AaTa.

2.5 NMpusHaBaHe Ha npuxoau
MpuxoanuTe B OPYMKECTBOTO Ce MPU3HABaT, KOraTo KOHTPOABLT BbpXy obeliaHWTe B A0roBopa C K/AWEHTa CTOKM n/uam
YCNyr1 ce Npexsbp/iv Ha KaneHTa. KOHTpONbT ce NpexBbp/Aa Ha KAMEHTa Npu yA0B/eTBOPABaHE HA 3afbJ/IKeHMATa 3a
M3MbJIHEHME MO AOrOBOPa Ype3 NpexsbpaHe Ha 0belaHnTe CTOKMU U/Man n3BbPLWKN 06eLaHm yeayru.
JoroBop ¢ KAMEHT e HanLLEe CamMOo KOraTo Npw BJIM3aHETO MYy B CU/1a TOM MMa TbProBCKA CbLLHOCT U MOTMB, CTPAHUTE ca ro
0406pnAM, NpaBaTa Ha CTPaAHUTE W YCNOBUATA HA NalWaHe moraTt Aa 6baat naeHTMdOMUMpPaHK U CbluecTByBa BEPOATHOT
Bb3HarpaxgeHueTo, Ha KOETO APYKEeCTBOTO MMa NPaBo MPU U3NbAHEHME HA 3aAb/KEHUATa cu Aa 6bae nonyyeHo. Mpu
OLeHKa Ha CcbbupaemocTTa ce B3emaT Npeasua BCUUKKU penieBaHTHU GaKTn u obcToATencTBa No cAenkata, BKA. MuHan
onuT, 06MYaliHK BU3HEC NPaKTUKK, NyBIMKYBaHW NpaBuaa U Apyru.
Mpu NbpBOHaYanHaTa OLEHKa Ha AOrOBOPUTE CU C KIMEHTH [lpy»KecTBOTO NpaBu AOMbAHUTENIEH aHANU3 U NpeLeHKa Aann
OBa UKW noBevye gorosopa Tpabsa aa 6baaT pasrnexgaHu B TAXHaTa KOMOWHauMA M Aa 6baaT OTYETEHW KAaTo eguH, U
pecn. Aanu obellaHnTe CTOKM U/UAK YCIYrM BbB BCEKU OTAENEH U/UM KOMBUHMPaH A0roBop Tpabsa Aa 6bAaT OTYETEHM
KaTo efHO M/WAK noBeye 3a4bAXKEeHUA 33 U3NbAHEHUE. BcaKo obellaHne 3a Npexsbp/iAHe Ha CTOKM U/UAW YCAYrU, KOUTO
ca pasrpaHYnmm (camum no cebe cM 1 B KOHTEKCTa Ha AOrOBOpPaA) ce OTYMUTA KaTo eHO 3a4b/IKEHUNE 3a U3NbJHEHME.
JpyXKecTBOTO NpM3HaBa NpMXo4 3a BCAKO OTAENHO 3aAb/IKEHME 3@ M3MbJHEHWE Ha HUMBO WMHAMBWAYANIEH [LOrOBOP C
KNMEHT KaTo Ce aHaNnM3unpar BMAa, CPOKa U YC/IOBUATA 38 BCEKU KOHKPETEH [0roBop
MpuxoauTe ce M3mepBaT Bb3 OCHOBA Ha onpezeneHaTa 3a BCEKW A0roBop LeHa Ha caeKaTa.
LleHaTa Ha caenkaTta e pasMmepbT Ha Bb3HarpaxKAeHWeTo, Ha KoeTo [lpy»KecTBOTO O4YaKBa A MMa NPaBo, C U3K/IOYEHUE Ha
cymuTte, cbbpaHM OT MMETO Ha TPeTu cTpaHu. MNpu onpeaensaHeTo Ha LLeHaTa Ha caenkaTta, JpyXKecTBOTo B3eMa npeasus,
yCNoBUATa Ha AOroBopa U 06MYaHUTE CU ThPrOBCKM MPAKTUKM.
2.6 Mpopaxk6a Ha UHBECTULMOHHU UMOTH
Mpuxoam ot Nnponarkba Ha UMOTU Ce MPU3HABAT, KOTraTo Ca U3NbJHEHN BCUYKM TE3U YCNOBUA:
= [Ipy»KeCcTBOTO € MPEXBbP/IMIO HA KynyBaya 3HAUYUTENHUTE PUCKOBE M MOA3WU, NMPOM3TUYALLM OT cOBCTBEHOCTTA
BbPXY MMOTa;
=  [lpy»KecTBOTO He 3ama3Ba HUTO MPOABL/KABALLO y4acTMe B YNPABAEHUETO, A0 CTEMEHTa, KOATO OBMKHOBEHO ce
CBbP3Ba C NPABOTO HAa COOCTBEHOCT, HUTO ePEKTMBEH KOHTPO BbPXY NPOAALEHUA AKTUB;
= cymaTa Ha NpuXoauTe MoXKe Aa 6bae HafeXgHO U3MepPeHa;
= KOraTo e BepPOSTHO, Ye MKOHOMWYECKUTE NOJI3M, CBbP3aHM CbC CAENKATA LLLE Ce BNEAT B PYKECTBOTO, KAKTO U
"  HanpaBeHWTe pa3xoaM Mo CAeNKaTa, WA Te3n, KOUTO NpeacTom Aa 6baaT HanpaBeHW, MoraT Aa 6bAaT HageXaHo
N3MepeHu.
MpuxoanTte oT npogaxkba Ha MMOTM Ce MPW3HaBaAT MO CNpaBeAAMBa CTOMHOCT HA MNOJIYYEHOTO Bb3HArpaXkaeHue Wau
Bb3HArpaxAeHMeTo, KOeTo ce 04YaKBa Aa 6bae noayyeHo.
Mpuema ce, 4e 4O MOMEHTA Ha NOJly4YaBaHe Ha paspelleHMe 33 NO0/3BaHe, CbLLECTBYBAT OOEKTUBHM OrpaHMYeHuUA 3a
U3MNbJHEHME Ha NOCOYEHUTE MO-rope YC0BMUA.
OTtyeTHaTa CTOMHOCT HAa npofaxbute ce dopmupa, OT PA3XOAM KOWUTO Ca CBBP3AHU AMPEKTHO C MU3rPaKOAHETO Ha
npoaafeHnTe npes rogvMHaTa UMOTKM, KaTO pa3Xxonu 3a NPOEKTAHTCKUM U apXUTEKTYPHWU paboTtu, cTpouTtenHun pabotw,
pa3xoAu 3a NepcoHan u ap. pasxogu.
2.7. PHaHCOBMU NpUxoamn

drHaHCOBUTE NPMXOAMN BKAOYBAT NPUXOAM OT INXBU NO AENO3UTU, AUBULEHTU, NONYYEHW NNXBU OT BJOMKEHWN CPeacTBa U
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neyanbu oT onepauum B YyKaeCcTpaHHa BanyTa.

Mpuxoan oT AMBUAEHTU OT MHBECTULMMU Ce NPMU3HABAT, KOrATO NPaBOTO HA CbAPYKHWMKA Aa NOoJyyYM naauiaHeTo e 6uno
YCTaHOBEHO (Npw ycnoBue, Yye e BEpPOSTHO, Ye MKOHOMMYECKMTE MON3M e ce BAeAT B [pyKecTBOTO, a pa3smepbT Ha
npuxoamTe moxe Aa 6bae HaLeXKAHO U3MePEH).

Mpuxoam OT NMXBW ce NPU3HABAT, KOraTo € BEPOATHO MKOHOMMYECKUTE MNON3U A3 ce BAeAT B [Jpy»KecTBOTO, a Ppa3MepbT Ha
npuxoguTe Moxe Aa 6bae HazexaHo MamepeH. MNpuxoguTte OT NIMXBU Ce HauUCAABAT Ha 6asa Bpeme, B 3aBUCMMOCT OT
Ob/XKMMATA TNaBHMLA U NPUNOXKUMUA edDEeKTUBEH NIMXBEH MPOLEHT, KOMTO e MPOLEHTLT, KOWTO TOYHO AUCKOHTMPA
OYaKBaHMTEe ObAelM MapMUYHU MOCTHMNAEHUA MPe3 O4YaKBaHMA KMBOT Ha GMHAHCOBMA aKTUB A0 HeTHaTa banaHcosa
CTOMHOCT Ha TO3M aKTMB NPY NBPBOHAYA/IHOTO NPU3HaBAHeE.

2.8. OnepaTtMBHM pasxoau

PasxoauTe ce NpM3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWKBaAHE M Ha 63a3a NPUHUMNNUTE HA HAYMUCAABAHE U CbNOCTaBMMOCT.
®PurHaHCOBUTE pa3xoauM BKAOYBAT HAUYMUC/IEHMA 3@ IMXBM MO 3aeMu, 3arybu OT onepaumn B YyKAeCTpaHHA BanyTa, Apyru
6aHKOBM TaKCM U KOMUCUOHHM.

PasxoauTe No 3aemu, KOMTO MOraT NPAKO Aa Ce NPUNULWAT Ha NpUMA06MBaHETO, CTPOMTENCTBOTO AN NPOU3BOACTBOTO Ha
aKTUB, OTroBapALL Ha ycnosuaTa Ha MCC 23 Pasxodu no 3aemu, ce KanuTaamsmMpaT B CTOMHOCTTa Ha aKTMBa KaTo YacT oT
HeroeaTa CTOMHOCT. [Jpyrute pa3xoam No 3aemu ce NpusHaBaT KaTo Pa3xoz B NepuMoaa, 3a KOMTO ce OTHAcAT.

2.9. JInsuHr

JlusuHzo0amen

MC®O 16 He NPOMEHA CbLUECTBEHO CYETOBOAHOTO OTYMTAHE Ha JIM3MHIA 33 JI3MHrogatenuTe. Te NpoAb/KasaT Aa Knacuduumpar
BCEKW JIN3UHIOB A0r0BOP KAaTo PUHAHCOB MM ONEPATUBEH, NPUIAraikM Ha MPAKTUKA NPaBuIa aHaNorM4YHM Ha Tesn Ha MICC 17, kouTo ca
MO CbLLLECTBO NpexsbpaeHn 1 8 HosuAa MCDO 16.

DUHAHCO8 NU3UH2

PUHAHCOBUAT NIN3MHT, NPU KOWUTO ce TpaHcdepupa U3BbH APYKECTBOTO CbLLECTBEHATA YaCT OT BCUYKM PUCKOBE WM CTOMAHCKU U3roau,
MPOM3TMYALLM OT COBCTBEHOCTTA BbPXY aKTMBA NoA, GMHAHCOB IM3MHT, Ce U3MWMCBA OT CbCTaBa Ha aKTMBUTE Ha JIM3MHrOZATENA Npu
NPUXBBP/IAHE KbM JIM3MHIOMNO/YUATENA HA aKTVBa U Ce MPeacTaBA B OT4YeTa 33 GMHAHCOBOTO CbCTOSIHWE KaTo B3eMaHe CbC CTOMHOCT,
paBHa Ha HeTHaTa MHBECTULMA OT IM3MHrA. HeTHaTa MHBECTMLMA B IM3NHIOBUA AOTOBOP NPEACTaBAABA Pa3/ivKata mexay cbopa ot
MUHVUMA/IHUTE JIMBUHIOBU MAallaHMA Mo A0roBopa 3a PMHAHCOB JIMBMHI U HErapaHTMpaHaTa OCTaTbYHA CTOMHOCT, HauMcieHa 3a
NM3uHrogaTens, u HesapaboTteHWAT GUHaAHCOB Aoxoa. PasnvkaTta mexay H6anaHcoBaTa CTOMHOCT Ha OTA3AeHMA nod GUHAHCOB M3UHT
aKTMB W He3abaBHaTa (cnpaBeg/MBaTa My NPOAAXKHa) CTOMHOCT ce NMpM3HaBa B OTYETa 3a BCEOOXBATHMA OO0X04 (B nedvanbata wam
3arybaTa 3a rogyHata) B Ha4yasoToO HA JIM3WHIOBMA OOroBOpP (NMpY NPeJaBaHETO Ha aKTMBA) KaTo 4oXo4 OT npogaxba Ha aKTvBM.
Mpu3HaBaHeTO Ha 3apaboTeHWA GUHAHCOB NMPUXOA, KaTo TEKYLLL JIMXBEH NPWXOZ, Ce OCHOBABa Ha NPUAraHETo Ha MeToaa Ha edeKTVBHaTa
JVXBa.

OnepamueeH Au3uH2

Haemopatenar npoab/iKasa g NpUTEXKaBa CbLLEeCTBEHA YacT OT BCUUKM PUCKOBE M CTOMAHCKM M3roay OT COBCTBEHOCTTA BbpXY AaeHMA
akTuvB. MNopaay ToBa TO3M aKTVB NPOLB/IKABA L@ € BKIKOUYEH B CbCTaBa HA HEroBUTE UMOTU, MALLMHK M 060pYyABaHe KaTo aMopTM3aLMATa
My 33 NEPMOZA Ce BK/IOYBA B TEKYLLUMTE Pa3xoam Ha nsuHroaatens. MNpuxoabT OT HAemMuM OT ONePATUBEH JIM3MHT Ce NPU3HaBa Ha 6a3aTa
Ha JIMHEMHWA METOZ, B NPOAb/IXKEHME Ha CPOKA Ha CbOTBETHUA N3UHT. [TbpPBOHAYaIHO HaMPABEHWUTE MPEKM PA3XOAu BbB Bpb3Ka C
[0rOBapAHETO W YPEKOAHETO Ha ONEPaTUBHUA IM3MHT, ce A06aBAT KbM HaslaHCOBaTa CTOMHOCT Ha OTAAEHUTE aKTUBM U ce NPU3HaBaT
Ha 6a3aTa Ha IMHENHWA METOZ, B MPOLb/IKEHME HA CPOKA Ha JIM3UHTa.

JlusuHzononyyamen
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MC®PO 16 ycraHOBABa JIM3UHIOMONYYATENMUTE Aa@ OTUMTAT BCMUKM /IM3MHMM MO €AMHEH MOAEN, KOWTO Hanara 6anaHcoBOTO UM
npu3HaBaHe, No nogobue Ha OTYMTAHETO Ha PUHAHCOBMSA M3MHT no MICC17.
OuyeHKa 30 NPU3HABAHe Ha AU3UH2
Ha HayanHaTa faTa Ha msuHra (Mo-paHHaTa OT ABeTe AT - AaTaTa Ha IM3MHIOBOTO CriopasyMeHMe WM AATaTa Ha aHraXkMPaHEeTo Ha
CTPaHWTE C OCHOBHMTE YC/I0BMA Ha IM3MHIOBWSA AOTOBOP) APYYKECTBOTO NPaBM aHa/IM3 M OLEHKa [a/iM AaAeH A0roBOp NPeLCTaBNABa UM
CbObPXKA €NeMeHTU Ha M3MHT. [ageH [0roBop NPeacTaBnsaBa MAM CbAbpKa JIM3MHT, aKO MO CUATa HA HEro ce MPEXBLPJIAT CPeLLy
Bb3HarpayKAeHWe NPaBOTO Ha KOHTPO/ Haf, M3MO/I3BAHETO Ha J3AEH aKTUB 33 ONpeeeH Nepuog, ot Bpeme.
3a fia onpeaeny Aanu no cunata Ha JOroBOp Ce NPEXBbP/A KOHTPO/ Ha, M3N0/I3BAHETO Ha ONpeaesieH akTUB APYHKECTBOTO NpeLieHsBa
[an1 Npes Lens Neprog, Ha NoN3BaHe MMa CiegHUTe NpaBa:
®  MpaBOTO Aa NoJy4aBa Mo CbLLECTBO BCUYKM MKOHOMUYECKM MO/I3U OT U3MON3BAHETO Ha OMNpeae/IMHEN aKTUB;
®  MpPaBOTO A3 ONpPeaens U PbKOBOAY M3NON3BAHETO M eKCMI0aTaLMATa Ha naeHTMGULMPaHKS 6asnceH akTUB.
CpoK Ha 1u3uH208UA 002080pP
MepuoLbT Ha IM3NHIOBMA LIOTOBOP € HEOTMEHVMUA NEPUOL, HA JIN3UHFE, 33€4HO C:
®  nepuvoauTe, MO OTHOLLEHWE, Ha KOUTO CbLLECTBYBA OMLMA 33 YAbAXKABAHE Ha IM3MHIOBMA AOrOBOP, aKO € AOCTaTbYHO CUIYPHO,
Ye APYHKECTBOTO LU YNPAXKHM Tasu onums;
®  nepuvoauTe, NO OTHOLUEHME, Ha KOWMTO CbLLECTBYBA OMUMA 3a MPEKPATABAHe Ha JIM3MHIOBUA AOrOBOP, aKO € AOCTaTbyHO
CUIYPHO, Ye APYYKECTBOTO HAMA A3 YNPAXKHM Tasu Onums.
Mpn onpenensHeTo Ha CPOKA HA JIM3MHIOBUTE AOTOBOPW, PHKOBOACTBOTO HA APYMKECTBOTO B3ema Npeasui, BCUMUKM GakTi K
06CTOATENCTBA, KOUTO Cb3aBaT MKOHOMMYECKM CTUMY/IN 3a YMPaXKHABAHE Ha OMNLUMSA 33 YAb/IXKaBaHE MM 3a He YNparkHABaHe HA onuuA
3a npekpaTaBaHe. OnuumTe 3a yab/KaBaHe (MM NepuoauTe, cies, onumaTa 3a NPeKpaTABaHE) Ce BKKOYBAT B CPOKA Ha JIM3MHIa Camo,
aKO e [0CTaTbYHO CUIYPHO A3 6bAaT yab/KEHM (MK Aa He 6baaT NpekpaTeHm). OueHKaTa Ha onUMKTE ce NPEPasIIEKAAT, aKO HaCTbINMU
CbLUECTBEHO CbOUTUE MM CHLLECTBEHA NPOMAHA B OBCTOATE/ICTBATA, KOUTO A3 Ca NoA, AUCKPELVATA Ha APYHKECTBOTO M CbLLEBPEMEHHO
/1@ OKA¥KaT B/IMAHWE BbPXY OLIEHKaTa.
TMbpeoHa4vanHo NpusHasaHe U oyeHAsaHe
Ha patata Ha cTapTvpaHe Ha IM3MHIOBMTE AIOrOBOPM (AaTaTa, Ha KOATO 6a30BMAT aKTUB € Ha Pa3Mo/IoXKeHUe 33 NO/I3BaHE OT CTPaHa Ha
OPY»KeCTBOTO-/IM3UHIOMNO/YyYaTeN) B OTYETa 338 GMHAHCOBOTO CbCTOSIHWE Ce MPW3HABAT aKTUB ,,MPABO Ha MON3BaHE” U 33Ab/XKeHVe No
JMBWHT.
LieHaTa Ha NpnaobysaHe Ha aKTMBUTE ,,MPABO Ha No/13BaHe” BK/IKOYBA:
e pa3mepa Ha MbpPBOHAYa/IHATa OLEHKA Ha 334b/IKEHWATA MO INSWHT;
®  JIM3WHIOBM NMALL@HUA, U3BBPLLEHN KbM MW NPEeaU HAYaNHaTa AaTa, HaManeHW C NOyYEHUTE CTUMY/IM MO AOrOBOpUTE 33
NN3UHT;
®  [TbPBOHAYaNHUTE NPEKM PA3X0aM, U3BBPLLEHW OT APYHKECTBOTO, B KAUECTBOTO MY Ha JIM3UHIONOyYaTeN;
®  pa3xoAy 3a Bb3CTAHOBABAHE, KOWUTO [APYMKECTBOTO LIe HanpaBM 3a AEMOHTaXK WM npemecTBaHe Ha 6a30BMA aKTuB,
Bb3CTAHOBABAHE Ha OGEKTa, Ha KOMTO aKTUBLT € PasrosioXKeH, WM Bb3CTaHOBSIBaHE Ha 6a30BMA aKTWMB B CbCTOAHWETO,
M3MCKBAHO CbI/IaCHO A0rOBOPa;
[Jpy»KecTBOTO amopTU3MPa aKTMBa ,,NPaBO Ha NoA3BaHE” 33 NO-KPATKUAT NEPUOL, OT NMONE3HMA }KUBOT U CPOKA Ha JIM3UHIOBMA [OTOBOP.
AKO cOBCTBEHOCTTA BbPXY aKTVBA Ce MPEXBBP/A MO CUaTa Ha IM3MHIOBUA LIOrOBOP ZI0 KPas Ha CPOKa Ha 0roBOpa, TO ro amMopTU3Mpa 3a
NONE3HUA My YKMBOT.
AKTUBUTE ,,NPaBO Ha No/3BaHe” ca NPeACTaBAT B OTAENHA CTaTUA B OTYeTa 3a GMHAHCOBOTO CbCTOAHME, A TAXHATa aMOPTU3aLIUA — KbM

Pa3xoay 3a amopT13aLma B OTHETa 33 BCRODXBAaTHMA 40OX0A,
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3a4b/KEHMATA NO IM3MHT BK/IKOUBAT HETHATA HACTOALLLA CTOMHOCT HA CIEAHUTE IM3VUHIOBM N/IALLAHWA:

e OVKCMpaHW NnaLaHuA (BKAOUUTENHO UMKCUMPaHW MO CHLUECTBO JIM3MHIOBM MIALLAHMA), HaManeHU C Nog/iexKalumte Ha
niaLLaHe IM3UHIOBU CTUMY/IU;
®  MPOMEH/IMBM JIN3NHIOBM MIALLAHWSA, 3aBUCELLM OT MHAEKCH UM NPOLIEHTH;
®  LieHaTa 3a YNpaXKHABAHE HA OMUWMATA 33 MOKYMKA, aKO € JOCTaTbYHO CUIYPHO, Ye APYPKECTBOTO-IU3MHIOMNONYYaTEN LE NO/38a
Tasu onuus;
®  NNALAHMA HA CaHKLUMM 33 MPEKpaTABaHe Ha JIM3MHIOBUTE AOTOBOPM, aKO B CPOKA Ha JIM3MHIOBMA [OrOBOP € OTPaseHo
YMNpPaXKHABAHETO Ha ONUMA 3a NPEKPATABAHETO HA AOTOBOPA OT CTPaHa Ha APYKECTBOTO-/IM3UHIONOyYaTeN;
®  rapaHUWM 33 OCTaTb4HA CTOMHOCT.
JIN3MHIrOBU NAALLAHMA Ce OUCKOHTUPAT C IMXBEHWS NPOLLEHT, 33/10XKEH B IOrOBOPA, aKO TOM MOKe Aa bbae HenocpeacTseHo onpeaeneH
nnm ¢ andepeHLManHma INXBEH NPOLEHT Ha APYXKECTBOTO, KOWTO TO 61 Naalano, B ciyyali Ye 3aeme GDMHAHCOBM CPELCTBA 33 CXOAEH
nepuog, oT BpeMe, Npu CXoAHO obe3neyeHne, U B CXOAHA MKOHOMMYECKa cpesa.
JIM3nHrosuTe nnawaHnA (BHOCKM) CbAbPKaT B ONpeAeneHo CbOoTHOLLIEHE GUHAHCOBUS Pas3xof, (11xea) U npunagallata ce Yact ot
JIM3VMHIOBOTO 3aab/KeHue (rnaBHMUA). PrHaHCOBKUTE pPasxoay Ce HauMciABaT B OTYETa 3a BceobxsaTtHWA foxog, (B neyanbata wam
3arybaTa 3a rogyHara) Ha Zpy*KecTBOTO Mpe3 Neproaa Ha JM3MHIa Ha nepuoanyHa 6asa, Taka ye fa ce NOCTUrHe NOCTOSIHEH JIXBEH
MPOLIEHT 33 OCTaBaLLATa HeMsnaTeHa YacT OT [MIaBHMLATA MO JIM3MHIOBOTO 3aAb/KEHME, KaTo Ce NPeaCTaBAT KaTo ,,GUHAHCOBM
pasxoaun”.
Mocnedsawo oyeHsasaHe
[pyKectBoTO € 13bpano Aa npunara Mogena Ha LeHaTa Ha npuaobuBaHe 3a BCUYKM CBOM aKTMBM ,,MPaBO Ha Mosi3BaHe”. AKTMBUTE
,MPaBO Ha Non3BaHe” ce MpeacTaBAT B OTYETA 3a GMHAHCOBOTO CbCTOSHWE MO LEeHa Ha NpuaobusaHe, HaMaseHa C HaTpyraHaTta
aMopTH3aLLmA, 3arybm oT 06e3LLeHKa U KOPEKLMUTE, BCISACTBME HA NMPEOLLEHKM M KOPEKLMU Ha 334b/KEHWNETO MO INSNHT.
L py»KecTBOTO OLIeHABa NOCEABALLO 334b/IKEHNETO NO IM3UHT KaTo:
®  yBenn4aBa 6anaHCoBaTa CTOMHOCT, 33 i@ OTPa3W JIMXBATA MO 33b/IKEHNATA MO JINZUHT;
®  Hamansga 6anaHcoBaTa CTOMHOCT, 3@ 43 OTPa3W U3BbPLUEHWUTE IM3MHIOBU NNALLAHMS;
® npeoueHnBa 6anaHCOBaTa CTOMHOCT HA 33fb/BKEHUATA MO JIM3MHI, 33 A3 OTPasu MPEOLIEHKUTE WM U3MEHEHMATA Ha
JI3VHrOBWA 4OrOBOP;
®  rapaHuuwuTe 33 OCTaTb4Ha CTOMHOCT Ce MPepasreEKAaT U KOPUrMPAT, aKo € HEOBXOAMMO KbM Kpasi Ha BCEKM OTHETEH Nepuoa,
OmyumaHe Ha U3MeHeHUs Ha AIU3UH208Us 002080p
JIM3MHrononyyaTensar ot4nTa U3MEHEHWUETO Ha JIM3NHIOBMA LLOrOBOP KaTo OTAE/NEH IN3WHT, aKO:
®  M3MeHEHMETO yBeNn4aBa 06xBaTa Ha JIM3UHIOBUA AOrOBOP, KaTo A06aBA HOBO ,NPaBO Ha MO/3BaHE” Ha eAMH WK noseye
OOMbAHUTENHM 6330BM aKTUBU; U
e Bb3HArpPaXKAEHWETO MO JIM3MHIOBMA LOTOBOP CE YBE/NMYaBa CbC CyMa, CbM3MEPMMA CbC CAMOCTOATE/IHATa LieHa 3a
yBEIMYEHMETO B 06XBaTa M €BEHTYA/IHM KOPEKLIMM Ha Ta3W LieHa 3a OTpasfABaHe Ha 0OCTOATENCTBA N0 KOHKPETHUA AOTrOBOP.
B TO3M cnyyalt SMEHEHWATa ce OTYMTa KaTo OTAENEH IM3MHT, 32 KOMTO B OTYETa 338 GMHAHCOBOTO CbCTOSIHWE, KbM AaTaTa Ha B/IM3aHE B
CWNa Ha U3MEHEHWETO Ce NPU3HABAT aKTWB ,,MPABO HA NO3BaHE” 1 334 b/KEHME MO JIUSUHT.
AKO M3MEHEHWETO B /IM3MHIOBMA LOTOBOP HE € OTYETEHO KaTo OTAE/IEH JIM3MHI KbM AaTaTta Ha BAM3a B CMMIa HA M3MEHEHWETO,
OpY»KecTBOTO:
®  pasnpenens Bb3HarpaXaeHWETO B NPOMEHEHWA AOTOBOP;
®  OMpeaens CpoKa Ha U3MeHEeHWs JIM3NHIOB AOTOBOP; U

° npeoueHABa 3a4b/IXKEHNETO NO JIN3UHI, KaTO AUCKOHTUPA KOpUrMpaHUTE IMSUHIOBU NNallaHUA C KOPUrMpaHUA OUCKOHTOB
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MPOLLEHT, KOWTO € IMXBEHUAT NPOLIEHT, 3a/10XKEH B JOFOBOPA 33 OCTATbKa HA CPOKa My MW andepeHLMPaHma IMXBEH NPOLIEHT

KbM [1aTaTa Ha BIM3aHE B CU/1A Ha U3SMEHEHMETO.
KpaTKoCpoYHM NIN3MHIOBM AOFOBOPU M IN3NHIOBK AOTOBOPU, HA30BUAT aKTUB, MO KOUTO € C HUCKA CTOMHOCT M MPOMEH/IBU IN3UHIOBM
NN3ALLAHWA, CBbP3aHM C U3Mb/IHEHNE
MnalaHnATa BbB BPb3Ka C KPATKOCPOUHM JIM3UHIOBM AOTOBOPY U JIM3UHIOBU LOFOBOPU, MO KOMTO 6A30BMAT aKTUB € C HACKA CTOMHOCT,
KaKTO U MPOMEHIMBUTE IM3NHIOBM NJ1aLL@HUA, KOUTO HE Ca BK/IKOYEHW B OLLEHKATa HA 33/ib/IPKEHNETO MO IM3UHT Ce NPU3HABAT AUPEKTHO
KaTo TEKyLLUM pa3xoay B OT4eTa 33 BceobxBaTHUA Aoxog, (B nevanbata wam 3arybata 3a roamHaTta) Ha 6asa IMHeeH MeToz, 3a nepmroaa Ha
JV3UHTa.
2.10. Pa3xogu no 3aemum
Pa3xogmTte no 3aemu, NpAKO CBbpP3aHM C Npuao6MBaAHETO, CTPOUTENCTBOTO WM MPOM3BOACTBOTO HA OTrOBapALM Ha
YCNOBUATA aKTUBU, KOUTO Ca aKTUBUTE, HA KOUTO 3aAb/IKUTENHO € HeobXoAuM 3HauuTeNeH nepuofd OT Bpeme, 33 Aa
CTaHaT roToBM 3a ynoTtpeba uam npogaxba, ce 406aBAT KbM CTOMHOCTTA Ha T€3N aKTUBW, O MOMEHTA, B KOUTO aKTUBUTE
CTaHaT B 3HaYMTe/IHA CTENEH roToBm 3a ynotpeba nnam npoaakba.
Bcuuku apyrv pasxoam no 3aemu ce Npu3HaBaT KaTo nevanba nam 3aryba 3a nepmopaa, Npes KOMTO €Ca U3BbPLUEHMU.
2.11 loxoam Ha nepcoHana
TpyRoBUTE U OCUTYPUTENHUTE OTHOLLEHUA CbC CAYKUTEINTE B APYMKECTBOTO CE OCHOBaBaT Ha pa3nopenbute Ha Kopekca
Ha TpyAa M [eNCTBAWOTO OCUTYPUTENHO 3aKOHOZATENCTBO. [1EHCMOHHUTE W OCUTYPUTENHW TM1AaHOBE, B KOMUTO
OPY’KeCcTBOTO e CTPaHa B KauecTBOTO My Ha paboToaaTen, ce ocHOBaBaT Ha HbIrapCKOTO 3aKOHOAATE/ICTBO U Te ca:
2.11.1.KpamkocpoyHu 0oxodu
KpaTKocpoyHuTe A0X0AM Ha NEPCOHANA, BKAKOYBAT 3aN1aTh M Bb3HArparkAeHMA, NNaTeH roauileH OTNYCK U NaaTeH OTNYCK
no 6onect, 6OHycK 1 Ap., NIATUMK 40 e4HA FoAMHA OT OTYeTHaTa AaTa.
3a4b/IXKeHUA 33 KPAaTKOCPOYHM [OXOAM Ha HAeTW NimMua ce OTYMTAT KaTo pPasxof, KoraTo CBbpP3aHUTE C TAX YCAyru ca
npepoctaBeHn. B kpaa Ha GMHaAHCOBATA FOAMHA APYMKECTBOTO NPABM OLLEHKA Ha O4aKBaHMUTE Pa3xoam No HATpynBalym ce
KOMMEHCMpPYeMM OTMYCKM, KOMTO He ca BUaM M3NOA3BaHU M KOATO Ce O4YaKBa Aa 6bae m3nnateHa. OLeHKaTa BK/OYBA
npeueHKa 3a pa3xoAmMTe 3a Bb3HArPaKeHWs W pasxoguTe 33 BHOCKM MO 33a4b/KMTENHO OOWEecTBEHO W 34paBHO
ocurypsasaHe.
2.11.2 NnaHoee c dehuHUPAHU BHOCKU
[pyKecTBOTO B KauyecTBOTO Ha paboTonaTten, U3BbPLIBA 334b/KUTE/IHO OCUTYPABAHE HA HaeTUA nepcoHan 3a ¢GoHA,
,eHcun” n apyrn ocuryputenHn éoHpose. Pasmepute Ha OCUTYPUTENHUTE BHOCKM Ce YTBBPKAABAT E€XErogHo CbC
3aKoHa 3a aAbpKaBHMA BloaxKeT u 3aKoHa 3a b6toaxkeTta Ha H30K. Te3n ocurypuTtenHmn NeHCMOHHU BHOCKM, U3BbPLUBAHM OT
OPY)KecTBOTO B KauyecTBOTO My Ha pabotogaten mno cBOATa CbLLHOCT ca AeduHMpaHUM BHOCKM. B cboTBETCTBME CbC
33aKOHOZATE/ICTBOTO APYKECTBOTO HAMA NPABHO MM KOHCTPYKTUBHO 3a4b/iKeHWe Aa Aonala BbB poHaoBeTe 6baeLum
NnapuyHU BHOCKWU B C/Ily4auTe, KOraTo B TAX HAMA A0CTAaTbYHO CPeAcTBa Aa 6baaT u3nnaTteHn Ha nuuaTta 3apaboteHute ot
TAX CYMW Npes3 nepuoga Ha TPYAO0BMA UM CTa.
BHOCKWMTE MO Te3n niaHoBeTe ce Mpu3HaBaT, KaTo TeKyl, pa3xof B OTyeTa 3a nevanbata wau 3arybata w gpyrus
BceobxBaTeH goxom, ocseH ako gpyr MCPO He n3nckBa Te ga 6baaT KanuTaaM3npaHu No CbOTBETHMA pea,.
2.11.3 floxodu cned npuknaveaHe Ha mpydosume nNPagoomMHoweHus
JpyKecTBOTO MMa 3agb/KeHWe 33 U3MiallaHe Ha A0X04, MpM HanycKkaHe Ha Te3u CBOWU CAYXKWUTENN, KOUTO ce

NeHCMOHMPAT B CbOTBETCTBME C U3MCKBAHMATA Ha Y. 222, § 3 oT KoaeKkca Ha Tpyaa (KT) 8 bbarapus.
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2.12. flaHbuM BbPXY A0X0AQ

CbrnacHo 3aKoHa 3a KOpMopaTMBHOTO MOAOX0AHO obnaraHe Apy»KecTBOTO € ocBoboaeHO OT obnaraHe ¢ JAaHBK BbpXy
neyanbuTe B KAYECTBOTO CU Ha APYHKECTBO CbC CNEeLNanHa MHBECTULMOHHA LLen.

2.13 loxopn Ha akumAa

[py*ecTBOTO M34YMCNABA OCHOBHATA HeTHa nevanba Ha akuma no cmmcbaa Ha MCC 33, cboTBeTCcTBalWa Ha nevyanbaTa uam
3arybaTa, noanexalin Ha pasnpeneneHne Mexay nputexatenuTte Ha obUKHOBEHM aKuMK.OCHOBHaTa HeTHa neyvasnba Ha
aKkuMa ce U3uMcNABa KaTo ce pasgenu nevanbata wau 3arybata 3a nepuopa, NoAneralla Ha pasnpenefieHne mexay
npuTexaTennte Ha OBMKHOBEHMU aKLMKU (YMCAUTEN), Ha cpeaHonpeTerneHna 6pon Ha ObpiKaHUTE OOMKHOBEHM aKLMMK 3a
nepuoaa (3HameHaten).

Lpy*KecTBOTO He M3UYMCNABA HETHa nedyanba Ha akuMA C HaManeHa CTOMHOCT 3a CymuTe OT HeTHaTa nevanba uam 3aryba,
noafiexaliM Ha pasnpefeneHue MexXay NpuTerkatenute Ha OBMKHOBEHW akuuKM, nopaau ¢dakta ye emuTMpa, camo
0BUKHOBEHM aKLMW.

Meyanbata 3a pasnpesensHe Ha 1 aKLMA U3YMCNEHA CbINACHO M3UCKBAHUATA Ha 3aKOHa 3a APYXKecTBaTa CbC CNeunanHa
WHBECTULUMOHHA UeN ce pas3anyaBa OT Ta3u KajKy/auMpaHa no cmucbnaa Ha MCC 33 u e npeactaBeHa CamMoCTOATENHO B
b6eneknTe KbM GUHAHCOBUSA OTYET.

2.14 ®MHAHCOBU UHCTPYMEHTHU

duHaHcosu akmusu

[OpyectBoTo Knacuduumpa csouTte GUMHAHCOBM AKTUBM B KaTeropuata Kpeautu u B3emaHuA. KnacudukauumsaTta e B
3aBMCMMOCT OT CbLLHOCTTA M NpeaHa3HaYeHUeTo Ha (MHAHCOBMTE aKTUBM KbM JaTaTa Ha TAXHOTO npuaobusaHe.
PbKoBOACTBOTO Onpefensa KnacupuKkaumata Ha GUHAHCOBUTE aKTUBWU Ha LPYMKECTBOTO KbM [aTaTa Ha MbpPBOHAYA/IHOTO
UM npusHasaHe. ObMYalHO APYKECTBOTO NPM3HABa B 0TYeTa 33 GMHAHCOBOTO CbCTOAHUE GUHAHCOBUTE aKTMBM Ha AaTaTa
Ha TbpryBaHe — AaTtaTta, Ha KOATO TO ce e 06BbP3aso A3 3aKyNWU CbOTBETHUTE GUHAHCOBM aKTUBU. Bcuukm PpuHaHcoBU
aKTMBM MbPBOHAYA/IHO CE OLLEHABAT NO TAXHATA CNPaBeA/IMBA CTOMHOCT NJKOC MPEKMTE Pa3xoam No TPaH3aKLMATA.
®PurHaHCOBUTE aKTMBM Ce OTMMCBAT, KOraTo MpasaTa 3a NoJly4aBaHe Ha NapWYHM CPeACTBa OT Te3M aKTUBU Ca U3TEKAU, UK
Ca NPexXBbPJEHN U APYKECTBOTO € MPEXBbP/IUAO CbLLECTBEHATA YAaCT OT PUCKOBETE M NOM3UTE OT COBCTBEHOCTTA BbPXY
aKTMBa Ha ApYro Apy*KecTBO. AKO ApPYXKEeCTBOTO NPOADBAXKABA A3 ObPXKMU CbLLeCTBEHATa 4YacCT OT PUCKOBETE U MON3UTE,
acoumMmnpaHm cbe cobCTBEHOCTTA Ha AaAeH TpaHchepupaH GMHAHCOB aKTUB, TO MPOABLAXKABA Aa NPU3HABa aKTMBA B OTYETa
33 GPUHAHCOBOTO CbCTOAAHME, HO NPU3HABA CbLO M 06e3neveHo 3aab/KeHMe (3aem) 3a NolyYeHUTe cpeacTsa.

Kpedumu u e3emaHus

KpeauTtn 1 B3eMaHuA ca HenepuBaTUBHU GUHAHCOBU aKTUBM C QUKCUPAHU MAM YCTAHOBUMW MNALLAHWUA, KOUTO He ce
KOTMPAT Ha aKTUBEH Nasap. Te ce oueHABaT B 0T4eTa 32 GMHAHCOBOTO CbCTOAHME MO TAXHATA aMOPTU3MpPaHa CTOMHOCT NpK
M3MON3BaHETO Ha MeTofda Ha edeKTMBHATa AMXBA, HamalleHa C HanpaBeHa obe3leHKa. Tesn aKTUBWM Ce BKAOYBAT B
rpynata Ha TEKyLUWMTe aKTMBW, KOraTo MaTypuUTETHT UM € B pamKuTe Ha 12 meceua waun B eauMH obu4aeH onepaTuBeH
LUMKDB/ Ha APYXKECTBOTO, @ OCTaHAaNUTE — KaTo HeTeKywu. Tasum rpyna GMHAHCOBM aKTUBM BK/IOYBA: B3EMAHUA OT KIMEHTU
no npoaaxbwu, opyrn B3eMaHWa OT KOHTPAreHT! U TPETU LA, NAPUYHKU CPeACTBa U NAPUYHU eKBUBANEHTU. JINXBEHUAT
[0X04, MO KpeauTuTe U B3eMaHUATA OT KJMEHTU ce Npu3HaBa Ha 6a3a epeKkTMBHA /INXBA, OCBEH MpPU KPATKOCPOYHUTE
B3€MaHMUA OT KIMEHTU C MATypPUTET B PaMKUTE Ha 0BNYaNHUTE KPeaAUTHU YCI0BUA.

@duHaHcosU nacusu u UHCMpymeHmu Ha cobcmeeH Kanuman

[OpyecTBOTO KnacnduumMpa AbAroBU MHCTPYMEHTU U UHCTPYMEHTM Ha COOCTBEH KanuTan Kato GMHAHCOBMU 334b/IKEHUA

WM KaTo cobcTBeH Kanntan, B 3aBUCMMOCT OT CbLWHOCTTa N YCIOBUATA B AONOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO
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Te3U MHCTPYMEHTW.
duHaHcosu nacusu

®duHaHCOBUTE NAcMBM BKAOYBAT 33aeMu (KpeguTu), 3afb/BKEHUS KbM AOCTaBuMUM M Apyrv. [bpBOHa4YanHo Te ce
npu3HaBaT B oT4eTa 3a GMHAHCOBOTO CbCTOAHWME MO CpaBeAsMBa CTOMHOCT, HETHO OT NPEKWUTE Pas3xoau No CAEeNKaTa, a
nocnezABallo — N0 aMmopTU3MpPaHa CTOMHOCT N0 MeToAa Ha epeKTUBHATA IMXBa.

2.15 AKUMOHepeH Kanutan

O6uKHOBeHU aKyuu

JonbnHuTenHWTe pasxoam, NPAKO CBbP3aHM C U3AaBaHETO Ha OOMKHOBEHMTE aKUMK, HETHO OT AaHbYyHM edeKTn, ce
NpW3HaBaT KaTo Hama/leHWe Ha cobCTBEHMA KanuTan.

O6pamHo u3KynyeaHe u NoemopHo uzdasaHe Ha 06UKHOBEHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpn un3KkynysaHe Ha cobCTBEHM aKUMM, NNaTeHaTa Cyma, KOATO BK/OYBA OMPEKTHO CBbP3aHUTE pPa3xogMm, HETHO OT
[aHbLUK, Ce NPU3HaBa KaTo HamaneHue B cobcTBeHns KanuTtan. O6paTHO M3KyneHUTe cOBCTBEHM aKLMK Ce NPEeACTABAT B
pesepBa oT cobctBeHW akumu. Korato M3KyneHu cobCTBEeHW aKuuu B nociaenctsvMe 6bAaT npogageHu uau o6vaar
npeusgaseHun, NoayyeHaTa cyma ce NpM3HaBa B yBeAMYeHWe Ha cobcTBeHMA KanuTan, a neyanbara/3arybarta oT caenkata
ce NpeacTaBA B NpeMUEH pe3eps.

OCHOBHMAT KanuTan e npeacraBeH No HOMWMHAMHATA CTOMHOCT Ha U3JaAeHUTe W NnaTeHW akumu. MocTbnaeHuATa oT
M34aAeHN aKLMKM HAZ TAXHATA HOMUHA/IHA CTOMHOCT Ce OTYMTAT KaTo NPEMUNHN pe3epBu.

2.16 Apyru HeTeKyLWM aKTUBU

LBUXMMUTE HETEKYLLM aKTMBU (CbOpbIKeHUs, obopyBaHe, MHBEHTAp) ce OTYMTa U NPeacTaBAT BbB GMHAHCOBUSA OTYET NO
LueHa Ha npuaobuBaHe, HAMasieHa C HaTpynaHaTa amopTu3auma 1 3aryba ot obesueHKa.

Mpn NbpBOHAYaNHOTO NpuMAoOMBaHE ABUMXMMUTE HETEKYLM aKTUBM Ce OLLeHABAT MO cebecToMHOCT, KOATO BK/AOYBA
MOKYMHAaTa LeHa, TaKcu, NXBM NO BAHKOBWM 33aeMM U BCUYKM APYrM MPEKU pasxoan, Heobxooumu 3a npuBexAaHe Ha
aKTMBa B CbCTOAHME 3a ynoTpeba no npegHasHaveHue.

[pyKecTBOTO € onpenenmno cToiHocTeH npar ot 700 neBa, NoA KOUTo NpuaobmutTuTe akTUBKU, HE3aBUCUMO Ye NpUTeKaBaT
XapaKTePUCTUKN HA AbATOTPANHN MaTepUaNHU aKTUBU, CE OTYMTAT KaTo TEKYLL, Pa3xoa,.

MNocnenBalloTo OLEHABAHE HA ABUMMKMMUTE HETEKYLLM aKTMBM Ce M3BBPLUBA NO NPEnopbyYMTENHUA NOAXOL CbraCHO
M3ncKkBaHMATa Ha MCC 16 — LeHa Ha npuaobusaHe, HAMasfeHa C HAYUCAEHUTE aMOPTM3aLUMKM U HATPynaHWUTe 3arybu ot
obesueHKa.

Amopmusayus

AMoOpTU3aUMATA Ce HauMCAABa B OTYETa 3a nevyanbarta unu 3arybarta u gpyrua BceobxsaTeH goxon Ha 6asa iMHeeH meToz,

33 OYaKBaHWMA CPOK Ha noJsie3eH XXMUBOT Ha MaWWHUN, CbOPDBKEHNA U o6opyp,BaHe. O4yaKBaHMAT NONE3EH KUBOT, € KaKTO

cnepga:
2024 roguHa 2023 rogmHa

. KomnioTbpHa TeXHMKaA 2 roguHmn 2 roguHn

. CTONaHCKM MHBEHTap 7 roanHu 7 rognHn

OnpefeneHnsT CPOK Ha roAHOCT Ce NPerneXxaa B Kpaa Ha BCAKa roAMHa U Npu yCTaHOBABAHE HA 3HAYMUTE/IHU OTKJIOHEHUA
CNPAMO O0YaKBaHUA ObAely, CPOK Ha WM3Mos3BaHe, CbLWMAT ce Kopurupa. KopeKkuusaTa ce TpeTupa Kato MPoOMsAHAa B
nNpubAn3NTENHATA OLLEHKA U ce Npu/aara NepcneKkTMBHO OT AaTaTa Ha M3BbPLUBAHE Ha NPOMAHaTa.

2.17 HemaTtepuanHu akTMBU

MvpeoHayanHo npudobusaHe
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HemaTepuanHute akTMBM NpuAoOUTU OT APYKECTBOTO, CE€ OTYMTAT MO UeHa Ha NnpuaobusaHe, HamaneHa ¢ HaTpynaHaTa
3aryba oT obesueHKa. Jpy*KecTBOTO e onpenenuno ctoiHocteH npar ot 700 neea, nog KOMTO NpuaobuUTUTEe akTUBW,
HE33aBMCMMO Ye NPUTEKABAT XapPaKTEPUCTUKM HA HEMATEPUAJTHM aKTUBM, CE€ OTYMTAT KATO TEKYLL, PA3Xoa.

2.18 UHBECTULLMOHHU UMOTHU

MHBECTULMOHHM Ca MMOTUTE, AbPXKAHW 33 MOJly4aBaHE Ha NPUXOAM OT HAEMWM WM 3a yBe/NrMYaBaHe CTOMHOCTTA Ha
Kanutana, wanm n 3a pagete. MHBECTULMOHHUTE MMOTM Ce OLEHABAT MbPBOHAYA/IHO MO LEeHa Ha npuaobusaHe,
BK/IIOYUTENHO pas3xoguTe no caenkarta. PasxoamTe 3a nogmaHa Ha YacTy OT MHBECTULMOHEH MMOT ce BK/OYBaT B Herosarta
6anaHcoBa CTOMHOCT KOrato Te3n pasxoau 6bAaT M3BBLPLUEHW M MPU YCIOBME, Ye OTroBapAT Ha KpuTepuuTe 3a
npu3HaBaHe Ha MHBECTULMOHEH MMOT.

Cnep, NbpBOHAYaNHOTO NpPU3HABAHE WMHBECTULLMOHHUTE MMOTM Ce OTYMTAT MO CNpaBea/IMBa CTOMHOCT, KOATO OTpas3sBa
nasapHuTe ycnosusa Kbm 31.12 Ha cboTBeTHaTa dHaHcoBa roauHa. Mevyanbute Mnun 3arybute, Bb3HWKBALLM OT NPOMEHU B
cnpaBeAsivBuUTE CTOMHOCTUM Ha MHBECTULMOHHUTE MMOTU, Ce NPU3HABAT B OT4YeTa 3a neyanbata uam 3arybata u apyrma
BceobxBaTeH 40Xo4 3a Nepnoaa, B KOMTO Bb3HMKBAT.

MHBECTULMOHHUTE MMOTM Ce OTNMCBAT NpU OCBODOOXKAABAHETO OT aKTMBA WM KOraTo MMOTLT € TpaliHO M3BaAeH OT
ynoTpeba 1 He ce 04aKBaT MKOHOMMYECKM U3roan OT HEroBoTo ocBoboxaasaHe. Meyanbute nam sarybute, NPonsTUYALLK
OT U3BaXKAaHeTo OT ynoTpeba uam ocBob6OXKAaBAHETO OT MHBECTULIMOHEH MMOT, Ce BKIOYBAT B OTYETa 3a neyanbata mau
3arybata v apyrusa BceobxsaTeH f0X04 B NepMoa Ha U3BaXKAAHETO OT ynoTpeba nam oceoboxaaBaHeTo.

2.19 AKTHBM B NpoLLeC HA U3rpaxkaaHe

JpyXecTBOTO 0TYMTa KaTo AKTMBM B MPOLLEC HA U3rpakAaHe HanpaBeHWUTe pa3xoaum Mo NPUBEKAAHETO Ha AaZleH aKTWB B
CbCTOAHWE, FTOTOB 3a eKcnioaTaumns uam npopaxkba. KanutanmsmpaHute pasxoan, BKAOYBAT aAMUHUCTPATUBHM TaKCM 3a
nosyyasaHe Ha paspelwweHua, CMP, NpoekTUpaHe, apXMTEKTYPHU U CTPOUTENHU NAAHOBE, INXBU MO BAHKOBU 3aemMu U
BCUMYKW APYrY NPeKn pasxoaun. AKTUBUTE B NPOLLEC HAa U3rpaxKaaHe ce Knacuduumpat, KaTo HETEKYLM aKTUBK, Tbil KaTo
CPOKBT 32 U3rpa*kAaHe 1 3aBbpLUBAHE HA NPOEKTUTE OBMKHOBEHHO € NO-AbAblr OT e4Ha KaNeHaapHa roavHa. KaTto aktuem
B MpOLLeC Ha U3rpaxkaaHe APY*KecTBOTO OTYMTA M MMOTHM, 33 KOUTO BCE OLLe HAMA U3L3aAeHO pa3pelleHne 3a Non3BaHe m
33 KOMTO HaMepeHUATa Ha PbKOBOACTBOTO ca Te Aa 6bAaT peanusmnpaHun Ypes oTaaBaHe Noj Haem.

2.20 UHBeCTULMM B AbLUEPHU APYHKECTBA

JbArocpoyHuTe MHBECTULMM, NPEACTABABALLM aKLLUMN U AANOBE B AbLLEPHU APYHKECTBA, CE NPEACTAaBAT BbB PUHAHCOBUA
oT4eT No cebecToMHOCT, Mopaan TOBA Ye MHBECTULMNUTE He ce TbPryBaT Ha poHA0BU Bopcu. PbKOBOACTBOTO € Hanpasuao
OLeHKa Ha MHBECTMLMATA Ha 6a3a Ha ApYyrM NPUCHLLM NpPaBa M 33a4b/IKEHMA, KAaTO 3a4b/KEHMETO Ha APYMKECTBOTO Aa
noHece B 6baelLe BCUYKM peanmsmpaHmn 3aryou.

MpuTeXKaBaHUTE OT APYKECTBOTO MHBECTULMM MOANENKAT Ha nperaes 3a obesueHka. MNpu ycTaHOBABaHe Ha yC/0BMA 3a
obe3LeHKa, CblllaTa ce 0TpasABa B 0TYeTa 3a nevanbaTa unau 3arybata u Apyrma BceobxBaTeH J0X04, .

OnBNAEHTM ce NpU3HaBaT KaTo NpPUXoA, Npy YyCTaHOBABAHE HA NPAaBOTO UM 33 NOJlyYaBaHe.

2.21. O6e3ueHKa Ha MaTepyanH1 U HeMaTePUaZIHA aKTUBU

B Kpas Ha BCEKWM OTYeTeH nepuod, [pyXKecTBOoTo NpaBu npernes Ha 6anaHcoBUTE CTOMHOCTM Ha MaTepuanHuTe U
HEMATEPUaNHUTE aKTUBW, 33 O3 ONpeAeny Aanv MMa HAKaKBa WHAMKaLMA, ye Te3nM aKTMBM ca npetbpnenu 3aryba ot
obesueHKa. B cnyyail, Ye TakMBa MHAMKaLMM Ca HANMLE, Ce OLLEHABA Bb3CTaHOBMMATa CTOMHOCT Ha aKTUBa, 33 Aa ce
onpeaenu cteneHTa Ha 3aryba ot obesueHKaTa (ako Mma TakmBa). Korato He e Bb3MOXHO Aa Ce U34MUCAN Bb3CTaHOBMMATA
CTOMHOCT Ha oTAeneH akTuB, [lpy*KecTBOTO M3BbPLUBA OLLEHKA Ha Bb3CTaHOBMMATA CTOMHOCT Ha eguHULATa, reHepupalla

NAapUYHN NOCTbN/IEHUNA, KbM KOATO aKTUBDBT NPUHAONEXKN.
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Bb3cTaHOBMMATa Cyma e No-BMCOKaTa OT CnpaseiMBaTa CTOMHOCT, HAMafieHa ¢ pa3xoauTe no npoaaxbarta, M CTOMHOCTTa
B ynoTpeba. Mpu oLeHKaTa Ha CTOMHOCTTa B ynoTpeba, oyakBaHUTe 6baeLmM NapuyHM NOTOLM Ce ANCKOHTUPAT A0 TAXHATA
HACTOALLA CTOMHOCT, KAaTO Ce U3M0/13Ba CKOHTOB JIMXBEH MPOLLEHT Npeayn obnaraHe, oTpasABall, TEKYLLMTE Na3apHU OLLEHKHN
Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U PUCKOBETE, XapaKTePHU 3a aKTUBMUTE, 38 KOMTO OLLEHKUTE 33 BbaellmTe NapuyHu
NOTOLM HEe Ca KOPUTUPaHU.
AKo Bb3CTaHOBMMATa CymMa Ha AafAeH aKTUB ce OYaKBa ga 6bae no-masnka oT HeroBaTa 6anaHcoBa CTOMHOCT, 6anaHcoBaTa
CyMa Ha aKTWBa, Ce HamanABa A0 HeroeaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obe3ueHKa ce npu3HaBa He3abasBHO B
neyanba mnm 3aryba, ocBEH aKO CbOTBETHUAT aKTUB Ce OL,EHABA MO MPeoLLeHeHa CTOMHOCT, B KOWTO c/yyalt 3arybaTta ot
obesLeHKa ce TpeTMpa KaTo HamasieHMe OT NPeoLeHKa.
Korato 3aryba oT obe3sueHKa BnocneacTBMe ce Bb3BbpHe, 6HasaHcoBaTa CTOMHOCT Ha aKTMBa ce yBe/inMyaBa A0
peBM3MpaHaTa OUEHKA Ha Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBesinyeHaTa 6anaHcoBa CTOMHOCT Aa He HAaABULLIABA
6anaHcoBaTa CTOMHOCT, KOATO € WaAna ga 6bae onpegeneHa, ako 3a akTMBa He e buna npusHaTa 3aryba ot obesueHKa B
npeaxogHuTe roanMHu. Bb3epbliaHe Ha 3aryba ot obesueHKa ce npusHaBa He3abaBHO B nevanba unum 3aryba, ocBeH ako
CbOTBETHUAT aKTUB Ce NMpeHacs Npu NpeoL.eHeHa CTOMHOCT, B KOWTO C/ly4ail Bb3BpbLUAHETO Ha 3arybaTta oT obesueHKaTta
ce TpeTMpa KaTo yBe/MYeHne OT NpeoLeHKa.
2.22. NapuyHu cpeacTsa U NAPUYHN EKBUBAIGHTU
MapuyHUTEe cpencTBa M NapuUyYHU E€KBMBAJIEHTU Ce CbCTOAT OT MAPUYHWM HANMYHOCTM B Kaca, MapU4HM HaNNYHOCTU B
6aHKOBM CMETKM U KPAaTKOCPOUHUTE Aen03nTK B BaHKK. 3a LesnTe Ha U3rotBaHeTo Ha OTYeTa 3a NapUYHUTE NOTOLM:
* [MapuyHM NOCTLNNEHUA OT K/JAMEHTUM M NAPUYHUTE MALLAHMA KbM A0CTABYMLM, BKAKYUTENHO MAALAHMS,
CBbP3aHU C UMOTM, MALLMHU U CbOPBIKEHUSA, ca NpeacTaBeHn bpyTHO, ¢ BkAtodeH O4C (20%);
* MnawaHuATa, CBbP3aHM C MECTHM AaHbLUM WM TAKCW, KAKTO U NNATEHUAT/BBH3CTaHOBEH HA APYKECTBOTO AAHBK
BbpXy L06aBeHaTa CTOMHOCT ce NpPeACTaBAT B OnepaTMBHATA AeMHOCT, KaTO CaMOCTOATENHM NO3ULUWK;
* [MapuyHWUTE NOCTBLNNEHWUA OT KAMEHTU MO CKAKOYEHUTE MNpeaBapuUTENHU [AOrOBOPWU 3a MOKYNKo-npofaxkba Ha
UmoTu /npoaykumsa/ ca NnpeacTaBeHn B onepaTnBHaTa AeMHOCT, NpeABUA XapaKTepa Ha caenkaTa
+ TapuyHuTe cpencTBa M eKBMBaANeHTU B BaHKWM ce NpeacTaBAaT Noc/ienBalo nMo amMopTuM3MpaHa CTOMHOCT 6e3
HaTpynaHaTa obe3ueHKa 32 04YaKBaHW KpeauUTHU 3aryou.
2.23. Nposusuun
MpoBu3nn ce npu3HaBaT B OT4yeTa 3a PUHAHCOBOTO CHCTOAHME, KOraTO AOPYXKECTBOTO € MOeno HpUAMYECKO WK
KOHCTPYKTMBHO 33aZb/IKEHUE B pe3ynTaT Ha MUHANO0 CbbUTUE M MMa BEPOATHOCT Aa Ce peannsnpa HeraTMBeH NapuyeH
MOTOK, 3@ A3 Ce NOracu 3aAb/IKEHMETO. AKO 33aAb/IKEHWETO MMA MaTepuaneH edpeKkT, NpoBU3MATa ce onpeaens KaTto
OYaKBAHMAT ObAEL, NapUYeH MOTOK Ce AMCKOHTUPA C IMXBEH MPOLLEHT, KOATO OTpas3fABa TeKyliaTa MasapHa OueHKa Ha
napute BbB BPEMETO U TaM, KbAETO € NOAXOAALLO, cneunduyHNA 3a 3ab/IKEHNETO PUCK.
CbrnacHo 3aKoOHa 3a ApYy)KecTBaTa CbC CMeuuasHa MHBECTUUMOHHA UEn, APYXKEeCTBOTO € 33aAb/PKEHO Aa pasnpesenu
OMBUAEHT B pasmep He no-masnko oT 90% oT nevanbata, KOpUrMpaHa ¢ epeKkTUTe OT CAENKUTE C MHBECTULMOHHU UMOTH,
M3BbPLIEHM Mpe3 roAuHaTa. Te3n edeKTM BKAYBAT HeTHWUTe neyanbu/(3arybu) oT nocnefpawy OLEHKUM Ha
WHBECTULNOHHUTE UMOTH.
2.24. C4eTOBOAHM NpeLeHKU, NPUBAN3UTENTHU OLLEHKU U NPEANON0KEHUA
lpeyeHKu
Mpu npunaraHeto Ha Bb3NPUETUTE CYETOBOAHW MOJIMTUKWU, PHbKOBOACTBOTO Ha APY)KECTBOTO € HamnpaBWIO c/efHuTe

NpeueHKn, KOUTO MMAT ePEKT BbPXY CYMUTe, NPU3HATU BbB GUHAHCOBUA OTYET:
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OnepamuseH nu3uHz

[py’KecTBOTO MMa CKIIOYEHW AOrOBOPM 3a OTAABaAHE MOA HaemM Ha HeABMMKMMM MMOTWU. PBbKOBOACTBOTO CuYMTa, ye

OPY)KeCTBOTO 3anasBa BCUYKM CbLLECTBEHM PUCKOBE WM M3roau OT COBCTBEHOCTTa Ha Te3n MMOTM, MOpasau KOeTo

[0roBOpUTE Ce OTYMTAT KAaTo ONEPATUBEH JINSUHT.

MpnbansntenHn oueHKN U NPeANON0KEHUA

Obe3yeHKuU Ha 83eMaHus

[pyKecTBOTO npuaara mogena Ha O4YaKBaHUTE KpeauTHW 3arybu 3a Lenns CPOK Ha BCUYKM TbProBCKM B3EeMaHus,

M3M0N3BalKM ONPOCTEHMA Noaxoh, fAonyckaH ot MCPO 9, n Ha 6a3a maTpuyeH moaen 3a NpoLeHTa Ha 3arybara.

ObesLeHKaTa Ha B3eMaHMATaA Ce HAYUCNIABa YPe3 CbOTBETHA KOPECMOHAEHTHA KOPEKTUBHA CMETKa 3a BCEKM BUJ, B3EMaHe

KbM cTaTuaTa “ObesueHKa Ha akTMBM” Ha AnLUeBaTa CTpaHa Ha oT4yeTa 3a BceobxBaTHUA Aoxoa (B neyanbarta uaum 3arybara

3a roguHara).

Obe3yeHKa Ha UHBeCMUYUU 8 ObWepHU Opyxcecmed

B Kpasa Ha BCEKM OTYETEeH Mepuos PbKOBOACTBOTO NPaBM OLLEHKA AanM CbLECTBYBAT MHOMKALMKM 33 obesueHKa Ha

HerosuTe WMHBECTULMM B ObLEPHU ApyKecTBa. KaTo OCHOBHWM MHAMKaTOpWM 3a obesueHKa ce npuvemat: 3HAYUTENHO

peayumpaHe Ha obema (Hag 25%) nam npeycTaHoBsABaHe AEMHOCTTA Ha APYXKECTBOTO, B KOETO € MHBECTUPAHO; OTYMTaHE

Ha 3arybu 3a No-nNpoLb/AXKUTENEH Nepuog, oT Bpeme (Hag TPU roAMHM), KaKTO U OTYMTaHE Ha OTPULLATESIHU HETHM aKTUBU

WAV aKTUBM NOL PErMCTPUPAHMA OCHOBEH KanuTta.

Cnpasednuea cmoliHocm

HaKou oT cueToBOAHMTE MONUTUKM M OMNOBECTABAHUA Ha [py»KecTBOTO M3NCKBAT OLEHKa Ha CnpaBesMBu CTOMHOCTM 3a

He-PpUHAHCOBU aKTMBM .

[pyKecTBOTO € NpMeno NOAUTMKA 33 eXerofHa OLEeHKa Ha CnpaBeaNMBUTE CTOMHOCTM, Ypes Bb3naraHe Ha OLLEeHKaTa Ha

HE3aBUCMMWU BBHLWHWU oueHuTenn. OLLEHUTENCKMAT eKMn HOCM obLaTa OTFOBOPHOCT 33 BCMUKWM 3HAYUTENHWU OLEHKM,

BK/IIOYMTENHO CNpPaBea/IMBU CTOMHOCTU B HMBO 3, M lOKNAABA SUPEKTHO Ha M3nbaHuTeNnHWUA JupekTop.

OUEHUTENCKUAT EKUN eXEroaHO MNpernexna sHaunuTeNHuTe HeHabalaaemmn BXOAALM AaHHU U KOPEKLUN Ha OLEHKUTE.

Ako uMHdOpMaLMA OT TPETU CTPaHW, KaTo MasapHM HUBA, aHaNM3M Ha JIMXBEHW HMBA Ce M3NO0/I3Ba 33 OLEHKa Ha

CnpaBea/IMBU CTOMHOCTM, TOraBa OLEHUTENCKMAT eKMN OLEeHABa NoJyYeHUTe A0Ka3aTeNCcTBa OT TPETU CTPaHM, 3a 4a ce

NoAKpPenu 3aKt04EHMETO, Ye TaKMBA OLLEHKM OTroBapAT Ha M3WCKBaHUATa Ha MCPO, BKNOYUTENHO HUBOTO B MepapxmaTa

Ha cnpaBeannBUTE CTOMHOCTM, B KOETO TaKMBa OLLEHKM TPA6Ba Aa 6baaT KnacubuumpaHu.

3HaYMMK BBMNPOCK, CBbP3aHM C OLLEHKUTE, Ce A0KNaABaT Ha OgUT KoMUTETa Ha [lpy»KecTBOTO.

KoraTo oueHsABa cnpasea/iMBaTa CTOMHOCT Ha aKTMB WM NacuB, [pyKecTBOTO M3Nnon3Ba HabaogaeMu 4aHHW, LOKONKOTO

€ Bb3MOXHO. CnpaBeanB1Te CTOMHOCTM Ce KaTeropmsunpaT B PpassIMYHU HUBA B MepapxmATa Ha cnpaBeannBuTe CTOMHOCTU

Ha 6a3aTa Ha BXO4ALLMTE AAaHHM B TEXHUKUTE 33 OLEHKA, KaKTO cneasa:

® HuBO 1: KOTMPAHU LLEHM (HEKOPUTMPAHW) HA AaKTUBHM NA3apwu 3a CXOAHMW aKTUBW UAN NACKBW.

e HuBO 2: BXOZALM AAHHW Pa3MYHM OT KOTMPAHMU LLEHM, BKAOYeHM B HMBO 1, KOMTO, NPAKO (T.e. KaTo LeHWu) uau
KOCBEHO (T.€. NOJIyYEeHU OT LeHM), ca JOCTbNHM 3a HabtogaBaHe 3a aKTMBA UKW NacuBa.

e HuBO 3: BXOAAWM [aHHW 33 aKTMBA MAM MacMBa, KOWUTO He ca 6asupaHn Ha Habaogaemu nasapHUM AaHHU
(HeHabnogaeMm BXogAWM AAHHN).

AKO BXOZAWMTE AaHHW, M3MO/3BAHM 3a OLEHKA Ha ChnpaBef/MBaTa CTOMHOCT HAa aKTMBAa MM nacuBa, Morat fda ce

KaTeropmsmpaTt B pas/iM4HM HMBA OT MepapxusaTa Ha CrnpaBesIMBUTE CTOMHOCTKM, TOraBa OLEHKaTa Ha cnpaBes/MBaTa

CTOMHOCT ce KaTteropumsupa s HelHaTa LANOCT B TOBa HUBO OT VlepapXMﬂTa Ha cnpaseannsuTe CTOMHOCTH, YnATO BXo4Alla
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MHPOpMaLMA e OT 3HaYeHMe 3a LANOCTHATA OLEHKa.
2.25 MarepuanHm 3anacu
JpyKecTBOTO OTYMTA KaTO MaTepMasiHU 3anacu akTUBU, KOUTO ca:

a) AbprKaHM 3a npoaaxkba B 06MYaHUA X04 Ha CToNaHCKaTa AeNHOCT;
6) HamupalLM ce B Npouec Ha NPOM3BOACTBO 3a TakaBa NpoAaxba; nim

B) nog cbopw\aTa Ha MaTepuaanm uam 3anacn, KOUTO Ce u3pasxodsat B MNPOU3BOACTBEHMA nNpoueCc Uanm npu

npeanocTtaBAHETO Ha yCayru.

B cebecTtolHOCTTa Ha MaTepunanHUTe 3anacu ce BKAKOYBAT BCUYKM pa3xoau NO 3aKynyBaHETO, npepa60TKaTa, KaKTO u“

APYr1 pasxoam, HanpaBeHM BbB BPb3Ka C AOCTaBAHETO MM A0 TAXHOTO HACTOALLO MECTOMO/IOXKEHME U CbCTOAHME.

PasxoauTe 3a 3aKynyBaHe Ha MaTepuasHUTE 3amacy BKAKOYBAT MOKyMHaTa UeHa, MUTHUTe cbopoBe U APYrY AaHbLM
(pa3nnyHM OT Te3M, KOUTO BNOCNEACTBME MPEeAnpPUATUETO MOXKE [a CUM Bb3CTAaHOBABA OT LAaHbYHWUTE OpraHmu),
TPaHCMOPTHUTE Pa3xogm W ApPYyru, KOUTO MOraT OUPEKTHO Aa Ce OTHecaT KbM MpUAOO6MBAHETO HA 3aBbPLUEHUTE CTOKM,
maTepuanuTte u ycnyrute. TbproBCKUTE OTCTbNKM, pabatn n apyrn NnofobHM KOMNOHEHTU ce NpUcnagaT npu onpegenaHe

Ha MOKymnHaTta CTOMHOCT.

[py»ecTBOTO OTYMTa KaTo MaTepuasiHM 3anac 1 MMOTH, MPU KYMYIAaTUBHO U3MbJIHEHWE HA C/IeAHUTE YCN0BUA::

— [OPYKecTBOTO NpuAo6buBa 3ems, BbPXY KOATO Lie Ce M3rparkpaT crpagy (anapTameHTu), YMMTO CTOMHOCTU We ce
Bb3CTaHOBAT NPeAUMHO Ypes npoaaxba; n

— 6anaHcoBaTa CTOMHOCT Ha 3eMATa LWe Ce Bb3CTaHOBM NPesMMHO Ype3 HeiHaTa npogaxkba uau ypes npopaxkbarta Ha
NPaBOTO Ha CTPOEXK BbPXY Hes, 3aefHO ¢ NpoAakbaTa Ha U3rpageHuTe BbpXy Hea crpaau;

Kato “Mpoaykuma” B 6anaHca ce nocoysa cebecToMHOCTTa Ha U3rpageHuTe ot JpyKecTBOTO HeABUKMMU UMOTH, 32 KOUTO
MMa paspeLleHne 3a No/i3BaHe M YNATO CTOMHOCT Lie Ce Bb3CTaHOBM Ype3 npoaaxba.

KaTo «HeszaBbplueHO Npou3BoACTBO» B HasnaHca ce NMOCoYBa PasXxoAuTe CBbP3aHW C M3rpaxkgaHute oT [pyrKecTBOTO
HeABMXMMMU UMOTHM, YMATO peanusauus we 6bae nNocnencTBom npodaxkba M 3a KOMTO KbM JaTaTa Ha HasnaHca HAma
M34afeHo paspelleHne 3a Noa3BaHe.

MaTepuanuTe ce U3NNCBAT NO KOHKPETHO onpeaeneHa LeHa.

MaTtepnanHuTe 3anacu ce oueHABAT N0 NO-HUCKaTa OT cebecToMHOCTTa U HeTHaTa peannsnpyema CTOMHOCT.
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3. UHBECTULUMOHHU MUMOTH
30.06.2024 31.12.2023
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH Kbm crpaga WHXKeHepeH Kopnyc — rp.lnaosgus, yn.Hecrtop 119 119
Abaaxunes Ne 37
NosemneHn nmotn 83 753 KB.Mm. — rp.lnosame, mecTHOCT MapK OTAnx u Kyntypa 5102 5102
MNosemneHn nmotn 118 521 kB.m. — c.Kpymoso, 061.Mnosans 6 665 6 665
3emenencku semu 48 554 kB.Mm. — mecTHOCT Aneny, o6wmHa Co3onon, 06a.6yprac 2547 2547
1/3 ot He3acTpoeH TepeH MU Ne 845 — 303 kB.M. - rp.Codus, pailoH MnagocrT, 553 563
MeCTHOCT Kbpo
1/3 ot HesacTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codusa, paiioH MnagocT, 447 447
MeCTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9466, rp.Codua, paioH MnagocrT, 89 89
MeCTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9467, rp.Codua, paioH MnagocrT, 31 31
MeCTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9468, rp.Codua, paitoH MnagocrT, 267 267
MeCTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9470, rp.Codua, paitoH MnagocrT,
3833 3833
MeCTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9472, rp.Codua, paitoH MnagocrT, 192 192
MeCTHOCT Kbpo
YMW 10135.5071.57, rp.BapHa, kKB.AcnapyxoBo, mecTtHocT ApabTabun 7941 7941
OBLLO MHBECTULMOHHU UMOTHU - 3eMU 27 786 27 786
CrepAOMU
NHeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abagxmes Ne 37 1738 1738
O6wexuntme ,[lobpe gownun” —rp. MneseH, yn.Ctoprosma Ne 187 1507 1507
CamocTtonaTeneH obe B crpaga — Maras Ne 1, .Codpua, 6yn.Topo
MOCTOATENEH KT rpas rasmH rp.Codu yn.Topop 2 100 2 100
Anekcangpos Ne 144
15 6poAa epgHoeTaxkHU crpaam B YIMW 10135.5071.57, rp.BapHa, KB.Acnapyxoso, 266 266
MecTHocT ApabTabun
06,0 MHBECTULMOHHN UMOTU — CTPaaMU 5611 5611
33 397 33 397
Ob5LLO MHBECTULIUOHHU UMOTU
4. AKTUBU B NMPOLLEC HA U3ITPAXKOAHE
30.06.2024 31.12.2023
BGN’000 BGN’000
MHorodyHKUMOoHanHa crpaga B YW Il u YOW Ill, mectHocT HM3 , U3TOK-Kbpo”,
1102 1102
Codwus, P3M 92 097 kB.M.
MpeycTponcTBO M PEKOHCTPYKLMA Ha crpasa — obwexntue B rp.MaeseH 140 140
O6wo: 1242 1242
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AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem

30 tOHuU 2024a.
5. APYTU AKTUBU
Apyru aktusun ObLO AMA
BGN’000 BGN’000
OTuyeTHa CTOMHOCT
Ha 01.01.2023 . 7 7
Ha 31.12.2023r. 7 7
Ha 30.06.2024 r. 7 7
AmopTtusauusa
Ha 01.01.2023r. (3) (2)
Ha 31.12.2023 . (3) (3)
Ha 30.06.2024 r. (3) (3)
banaHcoBa cToiiHOCT
Ha 01.01.2023 r. 4 4
Ha 31.12.2023 . 4 4
Ha 30.06.2024 r. 4 4
6. UHBECTULIMU B AbLLEPHU NPEANPUATUA
[Aarta Ha MpoueHT 30.06.2024r. 31.12.2023r.
npupobusaHe y4yactue BGN’000 BGN’000
,AKTUB CbpBUCH3” EOO/ 29.04.2008 r. 100 % 100 100
Obe3ueHKa Ha WMHBECTMLMA B AObLIEPHO B 100% (100) (100)
apy»xectso ,, Aktns Cvpeucms” EOO/
,Pect enp ®naii” EOO[], 15.05.2023 100% 10 884 10 884
OBbLO - - 10 884 10884

Kbm 30 FOHM 2024 r. uHBecTULMATa B ,,AKTHB MponbpTtuc” ALCUL, e ob6e3sueHeHa Ha 100%. (kbm 31.12.2023r. obe3LeHKa

100%), nopaam oTpuuateneH cobcteeH KanuTan Ha ,AkTne CbpBucns” EOO/.

7. ABAHCH 3A NPUAOBUBAHE HA MHBECTULIUN

30.06.2024 31.12.2023

BGN’000 BGN’000

MnaTeHu aBaHcK 3a Npnao6bMBaHe Ha HeABMXKMMU MMOTKU, 06ocobeHM B ApyKecTBa 5000 5000
MnaTeHn aBaHcK 3a NpuaobMBaHe Ha UHBECTULMM B CNELManU3MpaHn ApyKecTsa 13 500 13 500
MnaTeH aBaHc 33 NpuMAobMBaHE Ha HEABWKUM UMOT 786 1089
Oo6wo: 19 286 19 589

M npes3 2024r. Aktue MNponbvptnc AQCUL, npogbakasa cBOATA NOIUTUKA NO OTHOLIEHME Pa3BUTMETO HA MHBECTULMOHHATA
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AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem
30 HOHu 2024e.

cu ,EI,EVIHOCT. CoenkuTte e ce dleanmampaT cnen Kato ce nonyyvyn U3punyHo OLI,O6|39HVIETO Ha aKuunoHepuTe, Nno30oBaBanku

ce Ha U3MCKBaHMATa Ha yn.114, 7.1 ot 3MMNUK 1 Ha pa3nopeabute Ha un. 28, an. 2 ot 34CNLAC.

8. TbPTOBCKWU U APYITY B3SEMAHUA

30.06.2024 31.12.2023

BGN’000 BGN’000

B3emaHus OT KANMEHTU (HAEMU U KOHCYMATMBM) 1 1
Ob6e3LeHKa Ha B3EMAHMA OT KANEHTU (1) (1)
B3emaHua no npefocTaBeHM rapaHumm ¢ HEHaCTbNUA NALENXK 76 74
B3emaHusa oT obluepHU ApyrKecTBa No GaKTypu OT CeABall, OTYETEH Nepuos, - 2
HaumncneHu HeycToMKM NO CKAOYEHWN AOTOBOPU 1205 -
Pa3sxogm 6baelwm nepuoam — HauncaeHa 3acTPaxoBKa 06AUTALMOHHA eMuUCUA - 30
06w, B TOBa YKUCNO: 1281 106
Texkywm 1281 106

Mpeay npvemaHe Ha HOB KAMEHT, [pyKeCcTBOTO MpaBWM Mpoy4YyBaHe 3a KpPeAWUTHWUTE KayecTBa Ha eBeHTyasnHuA 6baely
KAWeHT. B porosopute 3a npogaxkba ca 3anerHann ycnoBWA, KOWUTO rapaHTMpaT CBOEBPEMEHHOTO cbbupaHe Ha

B3eMaHuATa.
B cneppawara Tabimua e npeAcTaBeH Bb3pacTOBUAT aHaIM3 Ha TbProBCKUTE M APYIM B3EeMaHUA:

C HEHacTbNU/ NPOCPOYEHU MPOCPOYEHU MPOCPOYEHU  MPOCPOYEH

30 OHMn 2024 . O6uwo
nagex A0 6 m. ot6pol12m. orlpgo3r. nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

B3emaHua no rapaHuum 76 - - - - 76
B3emaHuA oT HauUnCNeHun

. 1205 - - - - 1205
HEeYCTOMKMN
O6wo 1281 - - - - 1281

9. MAPUYHU CPEACTBA N NAPUYHU EKBUBAJIEHTU

30.06.2024 31.12.2023

BGN’000 BGN’000

MapuyHKU cpeacTBa B pasnnalLaTeHM CMETKHN 35 25
06uw,o 35 25

Kbm 30 KOHM 2024r. peitHocTTa Ha AkTmB Mponbptuc AACUL, ce obcny:keBa oT Tekcum BaHk ALl — 6aHKa-aenosuTap,
KbAEeTO APYKECTBOTO MMA Pa3KpuTa pasniallaTtesiHa CMeTKa.

Bbpxy cpeactsaTa no pasnaaliatesiHaTa CMeTKa HAMA Ha/lIoXeHW OrpaHnyeHus.
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AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem

30 tOHuU 2024a.
10. COBCTBEH KANMUTAN
30.06.2024 31.12.2023
BGN’000 BGN’000
OcHoBeH KanuTa, pasnpegeneH B 2 192 011 6pos akumm 19728 19728
Mpemun oT eMUcKUK (Pa3aUKa Me Oy eMUCUOHHA U HOMUHAAHA cmoliHocm Ha
emMumupaHuU aKyuu) v obuim pesepsu 473 473
Pe3eps oT nocnegsawm OLEHKU Ha HEABUXNUMU UMOTH 411 411
HepasnpeaeneHa neyanba oT MMHANM rOANHMU 7 359 5513
HenokpwuTa 3ary6a oT MMHaAN roguHU (2394) (2394)
Tekyuwia neyan6ba/ (3aryba) 199 1846
06uwo 25776 25577
11. 3AAB/TKEHUA NO KPEAUTU
30.06.2024 31.12.2023
BGN’000 BGN’000
3aabaKeHua nNo AbarocpoyeH 6aHKOB KpeauT 1230 1320
3a4b/IKeHUs No KpaTKocpoyeH 6aHKOB KpeauT-oBbpApadT 7 543 7 544
06w,0, TOBa UMCNO: 8773 8 864
HeTekywm 8683 8 684
TeKkywm 90 180
11.1 Ycnosus u 2paghuk Ha uznaauwjaHe
YcnosuaTa no 3aemuTe ca NpeAcTaBeHU B creaBallata Tabaumua:
30.06.2024 31.12.2023
BGN’000 BGN’000
Banyta NivxseH % Napex HomuHanH bBanaHcosa HomuHanH bBanaHcosa
A CTOMHOCT  CTOMHOCT A CTOMHOCT  CTOMHOCT
PNNKKK + HagbaBKa oT
CraHpapTteH
BGN 1,41%, He no-manKko ot 12.2031r. 1230 1230 1320 1320
KpeguT
2,2%
PNNKKK + HagbaBKa oT
CraHgapTeH
BGN 1,41%, He no-manKko ot 01.2033r. 7 543 7543 7 544 7 544
Kpeaunt-osbpapadt 2 2%
’ 0

11.2 PasHeHue Ha U3MeHeHUAMd Ha 3a0baAXceHUAMd, npousmuyawiu om puHaHcosu deliHocmu.

Ta6n14u,aTa no-gony npeacrasa LI,ETaVIﬂM 3a NPOMEHUTE B 3a4b/IXKEHUATA Ha OPYHKECTBOTO, Bb3HUKBALWMKN OT CbMHaHCOBVI

ﬂ,eﬁHOCTVI, BK/IIOYMUTETHO MAPUYHM MU HENAPUYHN NPOMEHN. 3a4b/XKEHNA, Bb3HUKBALLN OT CbVIHaHCOBVI ,CI,eVIHOCTM Ca Te3u,

33 KOWMTO Ca OTYETEHM NAPUYHM NOTOYM UK B Bbaelle LWe MMa NapuyHM NoTouM, NpeacTaBeHn B OTyeTa 33 NapuyHUTe
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AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem

30 tOHuU 2024a.
MOTOLM, KaTO TaKMBa OT PUHAHCOBU AeMHOCTHU.
01.01.2024r. MonyyeHun MoraceHu 30.06.2024r.
napuyHn napu4Hu
noroum norouu
BGN’000 BGN’000 BGN’000 BGN’000
3aabaKeHna No Noay4veH 8 864 - 91 8773
CTAaHOAPTEH KpeauT
8 864 - 91 8773
12. 3SAABTKEHUA NO OB/IMTALLUOHEH 3AEM
30.06.2024 31.12.2023
BGN’000 BGN’000
EmuTtnpanm obauraumm c ISIN kog BG2100019228 30 000 30 000
O6uw,0, TOBa Yncno: 30 000 30 000
HeTekywm 30000 30 000

O6aurayMoHHUA 3aem e ¢ 0bwa HommnHanHa ctoiHoct 30 000 000 BGN. /TpuaeceT muavoHa nesa/.

Emutupanm ca 30000 /tpuaecer xunaau/ 6posa 6e3HaANYHM, NOMMEHHW, CBOBOAHO MNPEXBbLPAAEMM, JIMXBOHOCHM,
obe3sneyeHun, HEKOHBEPTUPYEMM, OBUKHOBEHN 06auraLmMm c HoMMHanHa croiHoct 1 000 /xunana/ nesa.

Ot 01.08.2024r. c peweHne Ha bbarapcka ¢oHgosBa 6opca ALl ob6aMrauMoHHaTa emucua e JoNnycHaTa A0 TbProBus Ha
CermeHT 3a 06amnraumm Ha OcHoBHUMA nasap BSE c 6opcos Kog AKTB.

CpeactBaTa OT 06/MrauMoOHHMA 3aeM ca M3MNON3BAHM 33 NOKPMBAHE Ha pa3xoguTe Mo eMUCUATA, NOracABAHE Ha TEKYLUM
334b/KEHMA U B CbOTBETCTBME C TEKyW,aTa WMHBECTULMOHHA CTPATerMa Ha emMuTeHTa CbobpasHO npuTeKaBaHWA OT
[pyKecTBOTO MLEH3. MHBECTULMOHEH GOKYC Ha EMUTEHTA ca NPUAOOMBaHUATA HA HEABUKUMU UMOTU U peanm3npaHeTo
Ha NOTEHLMANHN UHBECTULMOHHN NMPOEKTU, BKAOYMTENHO Ype3 npuaobuBaHe Ha AANI0BM yvyacTUA B CNeLnanmsmpanHu
Apy»ecTsa cbraacHo 34CNUAC

JNluxeata no obauraLMoHHaTa eMUCKUA e NAaBaLl IMXBEH NPOLEHT, paBeH Ha cyma oT 6-meceyeH EURIBOR + HapbaBska oT
1.00 %, HO He no-manko oT 4.00 % u He noseye oT 6.50 %, Npu NMxBeHa KOHBeHLMA ISMA — peaneH bpoi AHKU B nepuoaa
KbM peaneH 6poi aHu B roamHaTta (Actual/365L, ISMA — Year). Tpu paboTHM AHU nNpeam najeka Ha BCAKO JIMXBEHO
nnawaHe ce B3ema obaABeHaTa 3a TO3M AeH CTOMHOCT Ha 6-mecedyHns EURIBOR u Kbm Hea ce gobasa Hagbaska ot 100
6a3ncHM ToukM (1%), KaTo obLiaTa CTOMHOCT Ha cbopa MM He MoXKe Aa Hagasuwaga 6.50% roguwHo. B cayyan, Ye TaKa
nosly4yeHaTa CTOMHOCT e MO-HUCKa OT 4%, ce npunara MUHMMANHATA CTOMHOCT OT 4% roauwHa auxea. MNonyyeHarta no
ONUCaHMA MEeTOJ NIMXBa ce GUKCMpPa U Npuaara CbOTBETHO 33 NPEeACTOAWMA 6-mecevyeH nepuog, cnes Koeto onucaHuAaT
a/iIropuUTbBM Ce Npuaara OTHOBO. 33 NbPBUA WECTMECEYEH NEPMOS Ce B3eMa CTOMHOCTTA Ha 6-meceuHma EURIBOR 3 (Tpu)
paboTHU AHM Npeay eMUTUPAHETO Ha 06aMraLMOHHMA 3aeM. PaamepbT Ha IMXBEHOTO NNALLAHE 33 OTAE/IHUTE 6-MeCceyHuU
nepMoam ce U34MCNABa KaTo MnoJsiydeHaTa GMKCMpaHa CTOMHOCT Ce npuaara Kato NpocTa AMXBa BbPXy HOMWHANHATA
CTOMHOCT Ha MpuUTeXKaBaHUTe 06Mrauun, CbOTBETHO BbPXY OCTaTbYHaTa [MaBHMLA, 33 OTAENHUTE 6-MeceyHn nepuoam,

Npu 3aKpbrinaHe oo BTOpUA 3HaK cnel AeCeTudHaTa 3aneTan.
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AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem
30 HOHu 2024e.

O6/MrauMoOHHUAT 3aem e 33 CPoK OT 9 /aeBeT/ roAMHW C Nepuof Ha /IMXBEHO NiallaHe Ha 6 meceua M Nafgex Ha
JINXBEHUTE NNaWaHMa cboTBeTHO Ha 07.06.2023r.; 07.12.2023r.; 07.06.2024r.; 07.12.2024r.; 07.06.2025r.; 07.12.2025r.;
07.06.2026r.; 07.12.2026r; 07.06.2027r.; 07.12.2027r.; 07.06.2028r.; 07.12.2028r.; 07.06.2029r.;
07.12.2029r.;07.06.2030r.; 07.12.2030r.; 07.06.2031r.; 07.12.2031r.

M3nnawaHeTo Ha rnaBHULATA € Ab/KMMO Ha BHOCKM oT 3 000 000 nB. ot 2027 go 2031 r., KAaTo CbOTBETHO AATUTE Ha
rNAaBHUYHMTE MNJALWAHMA Ca KaKTO cfepga: 07.06.2027r.; 07.12.2027r.;07.06.2028r.; 07.12.2028.; 07.06.2029r.;
07.12.2029r.; 07.06.2030r.; 07.12.2030r.;07.06.2031r.; 07.12.2031r.

OyvaKBaHWUTe NaaLwaHua 3a anxeu npes 2024 r., Ha 6a3a 6-meceyeH EURIBOR n Hag6aBka 1% ca 1 483 xun.n. O4akBaHuTte
M3X04AWM NOTOLM, NPU NOKauBaHe Ha MJaBallMA NMXBEH NPOLEHT ca NpeacTaBeHu B T.27 YnpasneHue Ha pUHaHCOBMUA
PUCK - NNMXBEH PUCK.

Mpe3 m.H0nm 2024r. e N3BbPLLIEHO TPETO JIMXBEHO NAaLLaHe No 06AnraumoHHaTa emucusa B pasmep Ha 741 xun.ns.
ObnuraumoHHaTa emucna e obesneveHa cbC 3acTpaxoBaTesiHa MOAMLA U UNOTEKa Ha HeaBUMXUMU UMOTU. OyakBaHUTe

nnawaHua npes 2024r. No 3aCTpaxoBKaTa Bb3/M3aT Ha 68 xun.ns..

13. NAC1BU NO AOroBOPU C K/IMEHTHU

30.06.2024 31.12.2023
BGN’000 BGN’000
3a4b/KeHMA NO NOJYYEH aBaHC NO npegBapuTesnieH [OroBop 3a 542 542
npofaxkba Ha HeABUKMMU UMOTHU
O6wo 542 542
14. 3AAB/TKEHUA 3A AUBUAEHTU
30.06.2024 31.12.2023
BGN’000 BGN’000
HenotbpceH ameuaeHT (oT neyanba 3a 2021r.) Ha aKUMOHEPYU C JINYHU 7 7
CMeTKM, 6e3 MHBECTULMOHHWN NOCPEAHNLM
HenoTtbpceH anBuaeHT (oT neyanba 3a 2019r.) Ha aKUMOHEPU C JINYHM 1 1
CMeTKU, 6e3 MHBECTULMOHHWN NOCPEAHULM
O6wo 8 8

Cnep ustnyaHe Ha 5 (FIET) roAnHU OT AaTaTa HAa B3MMaHE Ha peleHNeTOo 3a pa3npegenaHe Ha AMBUAEHT HENOTbPCEHATa

CyMa Ha AnBngeHTa ce Nnpu3HaBa Ha npuxoa.

15. TbPrOBCKU U APYTU 3AABJ/TIKEHUA

30.06.2023 31.12.2023

BGN’000 BGN’000

3a4bKEeHNA KbM 40CTaBUMLM 28 21
3a4bKeHUsA, CBbP3aHM € NepcoHasa (3anaati u ocUrypoBKu) 1 1
MonyyeHW rapaHLmMm NO AOroBOPU 3a Haem 22 22
3aabmkeHua 3a 44C n mecTHU AaHbUM N TaKCH 142 115
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AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem

30 tOHuU 2024a.
HauncneHa nnxea v 3acTpaxoBKa nNo obauraums 837 97
O6uwo, ToBa uncno: 1030 256
Texkywm 1030 256
16. N1PNUXOAU
Axnyapu-tlOHu Anyapn-tOHun
2024r. 2023r.
BGN’000 BGN’000
Mpuxoau oT Haemun 136 124
06uwo 136 124
17. NPOMAHA B CMIPABEL/INBATA CTOMHOCT HA MUHBECTULLMOHHUTE UMOTH
Axnyapu-tOHu Axnyapu-tOHu
2024r. 2023r.
BGN’000 BGN’000
Mpuxoau oT NpomMsaHa B cnpaBeganBaTa CTOMHOCT . 3482
Ha UHBECTULLMOHHUTE UMOTH
Pasxoau oT oT npomsaAHa B cnpasBea/iMBaTa CTOMHOCT . (1)
Ha MHBECTULMOHHUTE UMOTH
O6uwo - 3481
18. APYTU [OX04AU
Axnyapu-tOHun Anyapu-lOHn
2024r. 2023r.
BGN’000 BGN’000
HauucneHu npmuxogm ot HEYCTOMKM 1205 -
06uwo 1205 -
19. BbHLUHUN YCNYTU
Anyapu-tOHuU AxHyapu-tOHuU
2024r. 2023r.
BGN’000 BGN’000
Pa3xoam 3a Bb3HarpaxaeHue Ha 06cayXBallo ApY*KeCcTBo (52) (48)
Pa3xogm 3a TaKCW U YNEHCKU BHOC (11) (18)
MecCTHM faHbLM U TaKeu (85) (90)
Pa3xoam 3a 3aCTPaxoBKM MHBECTULMOHHU MMOTH (4) (2)
M3roTeBaHe Ha NasapHU OLEHKM - (3)
Bb3HarpaxkgeHue mapKeTMenKbp (2) (2)
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AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem

30 HOHu 2024e.
Pasxoau 3a TaKCK MO KpeauT (15) (40)
Pa3xoam no obauraums — 3acTpaxoBKa, Takca AOBEPEHUK (58) (96)
Takcv 6aHKa-4enosuTap (3) (3)
Pa3xoay no oxpaHa (6) (4)
Pasxoau aboHameHT codTyep (2) (4)
OOMTOPCKU yCyTH - (2)
KOHCYNTaHTCKM ycayri (6) -
[Opyru pasxoam (1) (4)
0610 (245) (316)
20. PA3XOAU 3A Bb3HATPAXKAOEHUA U 3ANNIATU
Axnyapu-tOHun Anyapu-tOHuU
2024r. 2023r.
BGN’000 BGN’000
Bb3HarpaxeHua 1 3annatm (42) (25)
Pa3xoau 3a coLmManHo ocurypasaHe (1) (1)
O6wo (43) (26)
21. PUHAHCOBU PA3XOAU
Axnyapu-tOHu AHyapu-tOHu
2024r. 2023r.
BGN’000 BGN’000
Nlnxea no gorosop 3a 6aHKOB KpeauTt (119) (93)
Jlnuxsa /HauucneHa/ no obanraums (735) (595)
06wo (854) (688)

22. COENTKM CbC CBbP3AHU IMLIA
Cebp3aHu anua c ,, Aktns NMponbpTtnc” AACUL, ca:
e  Aktus Cbpsucns” EOO/ — oblLUEpPHO APYKECTBO

e ,PecteHg ®nan” EOO/L — AblLLEPHO APYKECTBO

e  Knio4os pbKOBOAEH NEpPCOHa:

- Teopopa leoprmesa AKMMOBA-[peHCKa — U3NbJIHUTENEH YnieH Ha C/[,

- Wnua MoppgaHos LIBeTKOB - uneH Ha C/

- UsetaH Aumuntpos Npuropos - uneH Ha CL,
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AKTUB MPOMbPTUC AACNL
UHOusudyaneH ¢uHaHcos omyem

30 tOHuU 2024a.
22.1. Cpenku ¢ agblepHU NpeanpUATUA
Anyapu-lOHn Axnyapu-tlOHun
2024r. 2023r.
BGN’000 BGN’000
Bb3HarpaaeHune Ha 06Cy}KBaLLO APYHECTBO (52) (48)

YcnoBuATa, NpY KOMUTO Ca M3BbPLUIBAHM CAE/KUTE, HE Ce OTKNOHABAT OT Na3apHUTE LEHM 3a No406eH BUA CAEKN.

22.2. Bb3HarpaxkaeHus Ha KNl040BUA YNpaBieHCKU nepcoHan (CbBeT Ha AupeKTopuTe)
Bb3HarpaxkAeHMeTo Ha KAYOBMA YNPABJAEHCKU NEPCOHas, BKAYUMTENHO OCUTYPUTENHM BHOCKM 3@ CMETKa Ha

paboTogatens, e KakTo cineasa:

Axnyapu-tOHun Anyapu-tOHun

2024r. 2023r.

BGN’000 BGN’000

Bb3HarpaxkaeHus u ocUrypoBKu (36) (21)
06uw,o (36) (21)

MeceyHOTO Bb3HarpaXaeHue Ha pPbKOBOgHUTE CayKutenn, cumtaHo ot 01.01.2024r., e KaKTo cnenBa:
" /3NbAHUTENEH AUPEKTOP — AiBE MUHUMAJTHM 3aNaaTn HETHO
= [lpeacepaten Ha CbBeTa Ha AMpeKTopUTE — ABE MUHUMAJIHW 3ani1aTh HETHO

=  He3aBucuMm YsieH Ha CbBeTa Ha AUPEKTOPUTE — A,BE MUHUMAJHM 3aN1aTU HETHO

23. OXO/, HA AKLIMA

AHyapu-tOHuU Anyapu-tOHuU

2024r. 2023r.

BGN’000 BGN’000

®dUHAHCOB pe3yaTaT B XUA. 1B 199 2561
Bpoit akuum (xun.) 2192 2192
Joxopa Ha akumAa B nesa 0.091 1.169

24. YNPABNEHUE HA ®UHAHCOBUA PUCK

B xoza Ha obuyaliHaTa CM AEeAHOCT APYKECTBOTO MOXKe Aa bbae M3N0XKEeHO Ha PasanyHKU GUHAHCOBM PUCKOBE, KOUTO
BKJ/1OUBAT: Ma3apeH PUCK (CbCTOM ce OT BanyTeH PUCK, IMXBEH PUCK U APYr LEHOBU PUCK), KPEAUTEH PUCK U NNKBUALEH
PWCK.

O6LwwoTO ynpaBaeHMe Ha puUcKa e (OKYCMpaHO BbPXY TPYAHOCTUTE Ha MPOrHO3MpaHe Ha (UHAHCOBM MNasapu M 3a
NoCTUraHe MWHMMWU3MPAHETO Ha MOTeHUMaNHMTE OTpUuaTenHN edeKTH, KOUTO Buxa MOriM Aa ce OTPasAT BbpXy
bUHaHCOBUTE Pe3yNTaTU U CbCTOAHME Ha APYXKECTBOTO.

TeKylo GMHAHCOBUTE PUCKOBE Ce UAEHTUOUUMPAT, M3MepBaT M HabAl4aBaT C MOMOLLTA HAa PA3/IMYHU KOHTPOJIHM
MexaHW3MM, BbBEAEHM 33 Aa Ce ONpeaenaT ageKBaTHU LEHM Ha YyCAYruTe, NpeaoCcTaBaHN OT APYXKECTBOTO, A Ce OLEHAT
afleKBaTHO NasapHuUTe 06CTOATENCTBA Ha M3BbPLUBAHNUTE OT HErO MHBECTULMM U GOpMUTE Ha NoALbPKaHe Ha cBob6ogHUTE
JNIMKBMAHM cpeacTBa, 6e3 ga ce A0NycKa HeONpaBAaHa KOHLEHTPaUMA HA AaLeH PUCK.

Mo-pony ca onucaHW pasanyHUTE BUOOBE PUCKOBE, Ha KOUTO € M3/I0XKEHO APYXKeCTBOTO NpWM OCbliecTBABaHe Ha
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onepauumTe My, KakTo U Bb3NPUETUAT NOAXOA NPU YNPaBAeHUETO Ha Te3M PUCKOBeE.
24.1.Ma3apeH pUcK

MasapeH e pUCKbT, Ye cnpaBesiMBaTa CTOMHOCT MAM ObAelnTe NapuyHM NOTOUM HA AaZleH aKTUB LLe BapuMpaT nopaau
NPOMeHM B NasapHUTe UeHU. Na3apHUAT PUCK ce CbCTOW OT BaNyTeH, INXBEH U APYT LLeHOBU PUCK.

BanyTteH puck

Lpy>KecTBOTO He e M3/10XKEeHO Ha BaJlyTeH PUCK, 3aLLOTO OCHOBHO HEroBuTe onepauun U CAeNKU ca AEHOMWHUPAHU B
6brapcku eBa n/mam eBpo, SOKONKOTO N1EBBT € ¢ PUKCUPaH Kypc CPAMO eBPOTO MO 3aKOH.

JInxseH puck

JInxBeHUTe 3a4b/XKEeHUA MO eMUTMpaHaTa o0baMrauMsa ca M3/ZI0KEHM Ha PUCK OT NpomsaHa Ha 6-mecevyeH EURIBOR.
JINXBEHUAT NPOLLEHT € NaaBall, paBeH Ha cyma oT 6-mecevyeH EURIBOR + Hagbaska ot 1.00 %, HO He no-masiko oT 4.00 %

M He noseye oT 6.50 %. CneagawaTa Ta6J'IVILI,a NOKa3Ba BapWaHTU Ha NNUXBEHW MNAALLAHUA NPU NPOMAHA B 6-meceyeH

EURIBOR:
Jama Ha nuxeeHo naauwjaHe 4% 5% 6% 6.50%
BGN'000 BGN'000 BGN'000
BGN'000

07.06.2024e. 600 750 900 900
07.12.2024e. 600 750 900 900
07.06.2025e. 598 748 898 898
07.12.2025e. 602 752 902 902
07.06.2026e. 598 748 898 898
07.12.2026e. 602 752 902 902
07.06.2027e. 598 748 898 898
07.12.2027e. 602 752 902 902

LleHoBM puck

[ pyKecTBOTO € M3/10XKEHO HA LLEHOBW PUCK, NPOU3TMYALL, OT MPOMEHMUTE B NA3aPHUTE LLEHWN HA HEABUXUMUTE UMOTW.

24.2 KpepguteH puck

KpeauUTHUAT PUCK € OCHOBHO PUCKBLT, MPU KOMTO KAMEHTUTE W APYIUTE KOHTPAreHTU Ha APYXKecTBOTO HAMA Aa 6baaT B
CbCTOAHWE Aa U3NNATAT U3LAN0 U B 0OMYaiHO NpesBUAEHUTE CPOKOBE Ab/MKUMUTE OT TAX CYMU MO AEMNO3UTU, TbPrOBCKU
W opyrn BzemaHusa. OCHOBHUTE GUHAHCOBU aKTUBM Ha APYKECTBOTO HOCUTEIM Ha KPeAUTEH PUCK Ca MapUYHKU CpeacTBa B
6aHKOBM CMETKM (TEKYLLM), B3EMAHMA OT KMEHTU U APYrM KPAaTKOCPOUHM B3emaHuA. CbOMpaemMocTTa U KOHLEHTpaumATa
Ha B3eMaHMATA Ce KOHTPONMPAT TEKYWO W CTPUKTHO OT GMHAHCOBMA OTAEN, CbINAaCHO YCTAaHOBEHATa NOUTMKA Ha
OPYXKECTBOTO. 3a LeNTa exenHeBHO Ce MpaBW Nperaes Ha OTKPUTUTE MO3ULMKW MO KAMEHTW, KAKTO M MOAy4YeHUTe
NoCTbN/IEHMA, KaTo Ce M3BBbPLUBA PAaBHEHME U aHaANU3.

B3emaHuMATa OT KAMEHTU Ca NpeAcTaBeHM B OTYETa 32 PUHAHCOBOTO CbCTOAHME B HETEH pasmep, cief npuchnagaHe Ha
HauncneHnTe o0be3ueHKM NO CbMHUTENHU U TPYAHOCHOMpaemu B3emaHua. TakmBa o0be3ueHKU ca HanpaBeHW KbAEeTo U
KoraTo ca 6unun Hanuue cvbutua, ngeHTUdUUMpaLLm 3arybm ot HecbbMpPaemocT CbrIacHO NPeaULLIEH ONUT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBUTE aKTUBU NPEeACTaBNABA MaKCMMaIHATa KPEAUTHA EKCNO3NLUA.

TbproscKku 1 Apyru B3emaHuA

EKcno3uumaTa KbM KpeauTeH pUCK € B pe3yaTaT Ha UHAMBUAYANHUTE XapaKTEPUCTUKM HA OTAENHUTE KANEHTU. BbnpeKkn
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CNaj B MKOHOMMYECKUTE NOKA3aTeNu B CTpaHaTta, Tbl KaTo Te3u dakTopu moraT aa
OKaXKaT B/IMAHME BbPXY KPEAUTHUA PUCK. BCUUKM Npuxoam Ha APYKeCTBOTO Ce Ab/KaT Ha NOAMUCAHU TbProBCKM

[0roBOpY 3a OTAABaHE HA MHBECTULMOHHM MMOTU NOZ, HaeM. PbKOBOACTBOTO CYMTA, Ye HAMA KOHLUEHTPALMA Ha KpeauTeH
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pUCK.
PHbKOBOACTBOTO Ha APYMKECTBOTO CKNHOYBA AOFOBOPU C KANEHTU, OOMKHOBEHHO 3a Nepuog, no - AbAbr OT eAHa GMHAHCOBA
rogMHa u npusHaea 3arybu oT obesueHKa 3a Te3n KAMeHTU. Mpu HabnLeHMETO Ha KPeaUTHUA PUCK KAMEHTUTe ce
rpynuMpaT no KPeauTHUTE CU XapPaKTEPUCTUKM, BKAKOYMUTENHO M Aann Te ca GU3MYECKO UAN IOPUAMYECKO IMLE, BPEMEBM
npodua, NaJeXK U CbLLeCcTBYBAHE Ha NpeanLlHM GUHAHCOBM 3aTPYAHEHMUS.

JpyxecTBOTO HaumcnaBa obesueHKa, KOATO NpeacTaBAABa HeroaTa NpubAN3UTENHA OLEHKA 33 Bb3HWKHAAM 3arybu no
OTHOLLEHWE Ha TbProOBCKUTE N APYTN B3EeMaHUA.

Mapu u napu4Hu ekeusaneHmu

[pyKecTBOTO pasnosara ¢ Napu U NapuyHn ekBusaneHT kbm 30 KOHM 2024r., Bb3nn3alum Ha 35 xun. nesa (31.12.2023:
25 XwuA. neBa), KOETo NPeACTaBaABa MaKCMMasHaTa UM KpeguTHa ekcnosuuua. Mapute U napuyHUTEe eKBMBANEHTU ce
Hammpat B 6aHKOBU U GUHAHCOBU MHCTUTYLMK, OLEHABAHM NO NnocneaHa MHGopmaums oT cboTBeTHUTE HBaHKK ¢ ( BBB-)
24.3.J/lukBuaEH pUCK

JINKBUOHUAT PUCK Ce U3pa3saBa B HeraTMBHATA CUTyaLLMA APYKECTBOTO Aa He 6bae B cbCTosHME Aa nocpeltHe 6e3ycnoBHO
BCMYKW CBOM 33a4b/IKEHUA CbIIAaCHO TexXHUA Mafexk. To npoBeXAa KOHCepBaTUMBHA MOJWUTMKA MO ynpasBieHue Ha
JIMKBUOHOCTTA, Ype3 KOATO MOCTOAHHO NMOAADBPMKA ONTUMAJIEH IMKBUAEH 3anac NapuyHKU cpeactsa u Aobpa cnocobHocT
Ha PMHaHCMpaHe Ha CTOMAHCKATa CU AEWHOCT. TEKYLLO0 MAaTypUTETLT M CBOEBPEMEHHOTO OCbLLECTBABAHE Ha NaallaHMATA
ce cnean ot GMHAHCOBMA OTAE/, KAaTO ce NoaAbpiKa exegHeBHa MHOOPMaUMA 33 Ha/IMYHUTE MAPUYHM CPeacTBa M
npeacroswmTe naawaHma. CBoboaHUTE cpeacTBa Ca MHBECTUPAHM B KPAaTKOCPOUYHW AEMNO3UTU NPU NOAXOAALLM IUXBEHU
pasHuLA.

JpyXecTBOTO ynpasasnsa IMKBUOHUA PUCK Ype3 NOALbPKAHE Ha aleKBATHU pe3epBun, 6aHKOBM 0H61eKYEHUA U pe3epBu 33
33eMMu, KaTo HenpekbCcHaTO HabntogaBa NPOrHO3HUTE WM peanHUTE NApPUYHWM NOTOLM, KAKTO M 4pe3 cbyeTaBaHe Ha
npodunn Ha nagexa Ha PUHAHCOBUTE aKTUBM M NACUBMU.

24.4. YnpaBneHue Ha KanuUTasoBUA PUCK

OcHOBHaTa Len Ha ynpaBfeHMETO Ha KanuTana Ha OPYXKecTBOTO € Ja Ce OCUrypu CTabuneH KpeauTeH PewuTUHr U
KanuTanoBM NOKasaTenu, ¢ ornes nNpoLbaxKaBawoTo PyHKLMOHUPaAHe HA BU3Heca U yBenMYaBaHe Ha CTOMHOCTTa My 3a
aKkumMoHepwuTe. [lpy*KecTBOTO ynpaBs/sBa KanutasoBaTa CUM CTPYKTYpa M A U3MEHs Npu HeobxoAMMOCT, B 3aBUCUMOCT OT
NPOMEHUTE B MKOHOMUYECKUTE YCNOBUA. [lpyKeCcTBOTO caeam nasapHaTta CM KanuTanusauma, KOATO MMa NPAKO BAUAHUE
BbPXY CTOMHOCTTA My 33 aKumMoHepuTe. OCBEH TOBA APYMKECTBOTO C/efW HMBOTO Ha COBCTBEHMA KanuTa, npuBaedYeHUTe

cpeacTtBa, CbOTHOLWEHMWE nNpuBaevYeHU cpeacTtsa Kbm cobcTBeH Kanntan, KakKTo U CbOTHOLWEHNETO UMOTU KbM cobctBeH

Kanutan.
30.06.2024 31.12.2023

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
[MpeoueHbYHM pe3epBu 411 411
MpemunitHn pesepsu 473 473
dunHaHcoB pe3yaTat 5164 4965
06wo cobcTBeH KanuTan 25776 25577
MNHBeCTUUMOHHU nMmoTu (MpunoxeHue 3) 33397 33397
3aabaKeHun 40 353 39670
KoeduumneHT Ha 3aa1bKHANOCT (3a4b/IXKEHUA KbM cOBCTBEH KanuTan) 1.56 1.55
MmoTn KbM cobcTBeH KanuTan 1.30 131
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25. CbBUTUA CNEAQ OATATA HA BAJZIAHCA
Cnep, Kpas Ha OTYETHUA MEpPUOJ, Ca HAaCTbMUAW CNeAHUTE CbOUTUA, KOUTO BUXa MOI/IM [a@ OKa¥KaT CbLUECTBEHO BMAHMUE
BbPXY UMYLLECTBEHOTO M GUHAHCOBOTO CHCTOAHME Ha APY¥KeCcTBOTO B bbaeLye:
e Ha 24.07.2024r. OpyskectBoTo npeBege Kbm LleHTpaneH aenosutap AL cymata Ha 3-To /Tpeto/ nuxseHo
nnawaHe no obauraumoHHaTa emucusa B pasmep Ha 741750 /ceaemMcTOTMH 4yeTMpuaeceT M edHa XMAagu

ceaemCcToTuH U I'IETLI,eCET/ nesa

HactoawmaT otueT e ogobpeH ot CA Ha Aktus Mponbptnc AACUL, Ha 30 HOnm 2024r.
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